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Management’s Discussion and Analysis

This section ol the anzual Jnencial renozt ofless readers ol the ‘Town ol Joanslown & Ciscussion and
anglysis ol the Town’s lingncial performenee durirg (he year endaed December 31, 2020, We ¢rcourage
readers o consder the information preserted cre n conjunezion sith additioral information turrishod :n
the lown's Mmaacial stalemenls, winch otnmedialely (ollow Cos section.

Financial Highlights

o NAssels aod delerred oulllow ol resources Zor The Town exceeded Labilides and delerred
inflaw of raantrees vy S208 millian, an ircrease ot S21.1 million, o7 11 poreeat.

o As ol Decewber 31, 2020, pet position (or goverwziental activities was §$129.9 williow, vp
$14.4 million 0z 1718 poreent trom Docamber 37, 2019, Business oype activities repo-ted a
net position off $68.9 million, un $6.7 million or 10.8 percent in Jac same Limne [ramre.

.
o

General revenues necount for $23.589,570 or 52.87 percen: ot all revenues. ‘I'he Town had
$21,020,52> in progrem specilic revenves 1z the lorz ol charges Jor services, operaling
granis and cotributions, a1d capital coniriblions

o Tke Town ha¢ §$18,705,430 in expenses zeluted w0 soverrnmental ac.ivites, of which
$9.651,251 were offsct by program saceific chargcs for services ard opcrering grants,
contrivuzions. Tuascs of $21,255,249 and other geacral revenues of $2,234,321 ard trarsfers
in ol $§220.000 as shown on the slale:zzent of aclivilies, ollset the costs.

A lae Town had water, sewer, and druinage charges for serviee ncome totaling $6,4)6,289.
Grauls aud capital conteibativns revenues [or these [uds (wialed $4,962.982. The cost of
providirg warer, sewer, and drzinage services totaled $4,760,336.

o Tze Towd’s urassisoed [kl bulapce [ur e Geuerel Tond is $52,668,420. (ke couwmiied
fund bha.ance is $1.122,73&. and the restricied finé balance is $875.000. The comrmitred fiind
beence is ntended Lo Tund Cie opezution ol the Recreation Cener. “The unassigned portion of
the Town’s lund balarce is available 10 meet the Town’s rescrve coqquircsicnots ane [ulure
gpeading &t the Town’s discretion.

2 Qulays lor capiial asscis were oriwarily comprised ol constructiona ol ¢ recrcation cem.ce,
water acquisiton, infrastrictuze and equpment.  Sce ke Capiml Assets Section of the
Tinancial Skadezzzen.s for desail.

a C'lke Towzs goverimeatal furnds only omstazding debt sre acerucd compensated absences

otalizie $119,915 et Decezber 31, 2020.

A CTEe Towr™s Husiness-ype unds oaly outstanding debl are acerued compensaled absences
ltalize $43.252 a1 December 31, 2020.
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Overview of the Financial Statements

I Lis discussioz and analysis is intenided o serve as an introduction Lo Lag Town's basic financial
statements, The basic statcments are comprised ol Frec compongeris: 1) government-w’de linarcial
statements, 2) spee:fic fund financial statements, azd 3) notes to the financizl stetements.

Guoernmmentl-Wide Finuncial Slatentients
I e government-wide Jinencial siaemments are designed Lo provide readers will: a arozd overview ol the
Town’s linances it a =anngr similar 0 a Hrivalc sccior busingss,

‘| Lere cre vwvo government-wide finencial slaezents:

Statement of net position — This sratemert presents information on all the ‘T'own’s assets, Hasilit.es,
deferred 'nflows and deferrad nurflaws, with the differsnee berween them heivg reparred as <ot position.
Over ime, the increasss or deereases in net posizion may serve as 4 aselul imd:cator of whether the
[rancia. posizion of e Tuwr s luproving or deleriord.iny.

Statement of activities — Thig stetemert presents information showing how the T'own of Johnstown's
net position changed during 2020, Al changes ‘n nct position are repotted as soon as the nrderlying
evenl mviag nise W the change oceors, regurdlesy of the iming of related cush flows. “Thus, revenues und
experses reporied in this statement Tor some items will result in cash [Taws in fLure periacs (¢.g.,

uneo. ceted taxes ard cerned buc unuscd persona. time).

T¢ gavernment-wide ‘ingncial saicnenis «¢llee three distingl activitics:

CGovermmental Activities — These activilies are prizzanily supported by laxes ané mtergovem:zental
revenues. The Goveramental Acaivities of the Towr of Joanstown irnclude zeneral sovernment, public
saeny (oulice). puslic works, cummuuily developmeul, cetueery, euc recredliod.

Business-ftype Activities - These uetivities are supported by user fees znc. serviee charges which are
intended o recover all ot'their costs. The Business4yne Activities ot the Towr of laanstown irclnde
Water, Wasle Waler, and Draimage. Governmeatal acuvitics aund business dype activilies combined
cowprise e priary Luvernuent.

Component Units — The Fown currently does not have smy orgaznzations that ure legally separcie and
are reaorted seaurazely frarr the prumary govermmert.

Governmental acrivitics and MSiness-ype ectivitics comaing ro comarisc the prima-y goverament, The
sovernmont wide financial statements segin on dage 1 of this renort.

Fund Financial Slatentents

A funi i3 a aroupng ol relared accounts thay, ¢ used 10 snainLain comrol over resoutces that have becn
segregaced tor spocitic activities or obhjectives. Some funds are required to be esmablished by State law
and boad covenanls, however, Lig Town Board eslab ishes o.ker fuzds 1o help contzol and miazage money
for pariicular purposcs ATl o 1¢ Town™s ‘unds can be divided into (hree caicgorics Gaverrme:ial
Fuads, Prooriclary Frnés and FFiduciary Funds.

Menzgzriznt's Discassicn 2n2 Ana ysis
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Governmenlal Funds — Goveramental fumds are nsed to asconnr “or csscnrially the seme fir~ctin~s
repocted &5 governmertal activities inthe government-wide linancial sizicmeats. IHowever, unlise the
government-wide financial staterrenss, governmental tund fimarcial statements “ocus on shar-rern!
inflows and ougflowy of spendable resourees. us we. as oL balances of spendable resources aviilible ot
the end oll¢ Miscal year, Such iaformal’on may be wsclul i1 evaluasirg a governent’s §h19v14¢rn
firuncing requirements. ‘I ke accounting method used 18 maedified aﬁ'(,-rualclcct)llrt|11g.

Rccause the Tocus ol governmenia’ lunds “s narrower than 11at ol the government-wide linancial
statecments, it 18 nseful o comaare the i1formet.on presented Sor governmeatal acsivities in the
governmenial Jundy wilh sicdlar iwlormieon preseuled Jor sovermimental dctivities W L1g Suverrme:l -
wide financial sazemonis. By doirg <o. readers may berrer tncerstand the long erm impact of <he
sovernment’s shorl-lerm I'”mdnum_ decsions. Both the goveramental fund Halunce shee. end the
epovernrieuta. [luud statewent vl revepues. expenditures, aud clanges in [uud Lalauces proyvide a
reconcil’zr’on ta facilitate this comparicson between governmental firids and governserital aclivities

L orwatiou ts prescuted sepasetcly iu ibe goverwencuta. luud baluuce sli.cet and in ibc goverweacutal lund
statcment of reverues, expenditures, and ezangcs in find ba.ances tor the gencral fund and other major
(unds. ‘The aomor luads are comnbined n the Other Governmentul 1imds Mo a siegle, aparegaled
prescation, [adivideal fund dea [or cach of theac o 4ngi o1 govermmcental lunds is provided in the
torm ot combining statoments clscwhere in this report.

Governmental lund lingncial statcments begin ar page 3 ol wkis reporn

Proprictary Tunds — The Lowr of Jolmstown mainlaizs one lype of p’rop':‘.elur_y and. Luierprise Iumds
are used to repore the same funcuions preserted a8 business-type getivities in the government-wide
(zancia. statements. Tae Town uses 4z enterprise Cand o account for ils Water, Wasle Waler, and
Drainage Fnads. These fiinds 2re consicered ma’or fiinds of the Tawr of Ia=nstawn.

Proprietery lund statewerts Legw on pagse 6 ol this zeporl.
Notes to the Financial Stateiments

‘I ¢ notes provide additional information thas is cssential to a full uzderstanding o the daza srovided in dic
Town eud [und [aaociel staterments. The suies can e foud un pages 9 k 32 ol (bis zeporl.

Other Tnformation

I adcirion ro the bzsic financgial szaremeonts and accomdanying nores, this «gport also prosents ¢ormain other
swyplerzenaary irormation.  This 1acludes the roquired supr:l«. ~enal dala required Tor nonamajor Tund
wlurmalion aod badgetary cunpdazison scheduces. The budgelary comparisons are izcluded ou peges 33 w
47 of 7ais reparr.

Financial Analysis of thc Town as a Whole

As poted previously, net position mey scrve over timc &5 & usclul indicaior ol l.c Town's linancial position,
For the yeer ending Docemhber 31, 2020, the ‘Town's combiacd assers exceedod lighilitics aad deterred
inflows of zesources by $208,955,602.
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TOWN OFF JOIINSTOWN, COLLORADO
CONDENSED STATEMENT OF NET POSITION

2020/24019Y
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N2 I‘n':,é;lm‘,“lh(ﬂp‘lf ARG s AP/ N K AN L ), [Yx Yrx xR RIAL A NE, 1Ml
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A portion of (he Town ol Johrsiown’s net dositio” (39.9%) cllecis & invesument in capital assels (¢.8.,
land. brildings, cre)), Tess any related debt still outstanding (current and long-term), that was <used to
accuire those assels. The Town uses these capital assews W odrovide services 1o cllizeus; conseyenly,
these assets are not ava'lable for fum-c spending, Although <1c Town’s investment in ifs capizal asscts is
reported nel ol relaled debl. it should be noted thal ke resowrees needed (o reauy this debl must Hc¢
pruvided [rom olie: suurces, since lhe canitul assels Wemseoves cazwol be used o ligoiddaie tbese
liahilizies.

I 2 reslrieted poraon o el position ((4%) represents sesources tha. are sub’ect Lo extermal reslmeaons on
Low tbey way be use]. The :ewainiug Lalacce ol ot pusitivr (5124,632.061) 1s uuresteicted awd mzay be
nsed o meee the Town’s angping, ohligations to cizizens and cradizors.

Tie Towu repuits posilive basauces i all three celegories ol net positiou, [or the guverrinet 4s 4 whole,
as well as for its separete Governmental and Businessfype Activifics.
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TOWN OFF JOIINSTOWN, COLLORADO
CONDENSED STATEMENT OF ACTIVITIES
2020/2019
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Iinancial Analysis of the Town’s I'unds

Governmenlal Activities. The lueus ol tbe Towu of Jolustowu’s goverwmneral uwls is 1o pruvide
mlozmabion on neaz-lerz mlows, outllows, and balances o spencable resources. Suca mlommasion is
usclul iit dasscssing i Toww's dnencizg cequirc:ncuts. [ 2020, the guverrnc:tal fuuds “or 11:c Town
were restructinzed o Hetter refleer the turctions and purposes o 1c tiind and to a'low wser3 to hetter
assess e accounlabiliy of the 'Town moving lorward.
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As af the ond o7 Zac current fiscal year, the Town’s governmental finads reported a combined erdirg, fin-d
bance ol59°,517,556, aa merease 053,191,244, Overull revenue inereased $8.1 milion ot 32.9
perecrt. Arcas ol susstantial reveauc tncreasc included axcs and [ees S8.972.299, and intcreovernmental
$2.094.144. The General Fusd revenne increascs, ase primar:.y the restlt ot an cconomy that contiaued
0 grow, despie the COVID 19 puncemic, and the rescling soles ex collechions. Additonacy, i July
2020, a 5% sa'cs 1ax increase wen into ¢Teet (o be used o7 sireet and sicewalk mainicnanee, anc

transportation reieted projocts.

l-\'pcnd1 tres for the govermmental finds for the current year deercased S1,994,236 or 6.279 . Expenses
(or vae General Fund cecreased as capitul oullay de creased 12 ,613.9835 as Lhe construction ol the new
Recreation Center wes cumpleled ea:y mn 2020, aud the Steel awd Alley Tund was oroker out ol 1he
General Fund where £1¢ assaciared cosrs had been accornted tor in drevians years. In 2020, the Serce

and Alley IF'omd recopmized capital exaendituzes of $§,681,760 Jor | 25 mprovernents and for
improvesacnts w0 WCR 20, Nowable ircrcascs in experndifures were recognized in the Geaera. Fund Loz
Giencral Government as the result o grast funding thet the T'own oftered to small bus:inesscs to aclp

provide financial support during the COVID pandeniic.

‘| ke statement of =et position repots £ combined nec ]“\)'\1‘1011 for governmiental uctivities of
$£129.979.269, an increase of $14,420,345. ILe increase is orimarily alcibuted w an increase i capitl
as3crs, cash, and reccivablcs,
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‘I'te graph below provides the program revenue and cxpenses (excliding cransters) for cach governmental
aclivity as well cs providing ret chunge.

Business-type Achivitics. Net positon ol business dype activities mereased by $6.72 miallion prizzanly
dne o an inercasc in capiral assers ir all bnsiness type fiinds. T'ke Water Fund increassd 51,983,516, the
Waste Water Fund increased 8$1,290,5635 and the Drainage | and increased $449,903. “This nec position s
dedicaned sulely 10 lwauce the coutinuing vperdlious ol 1he wale:, wasle water. ukl dieluage operelious.,

Revenues oz the F'own's business-type aclivities, were $6,206,289, o 10.2 percent imcrease compered Lo
the previous year Thag irercase in reverucs is Targely attribuded 0 an ‘nercesc in weler sales, Charecs ‘or
services Tor dusiness-type setivitics incrcasod N674,133, and miscellancons operating revenues ceereased
13,266, he decrease in miscellaneous revenues 1s direclly auributed (o the COVID 19 parderme.  Fotul
aperating revenycs ingreased S600.567  Opcerating expenscs decrcased $8,4325,668 across all lunds,
Water operatios coss docreased $5,445.389 in 2020 primari.y cue to a 2019 sxperditurs of $5,854.826
[or water shere duzthases. Wasle water operations deczeased $3,.15,052 Cue W a vze-lime increase in
€05 it 2019 That was attribured 10 53,172,174 sewer shares, Drainage Fund operarng cxponscs
inercasxd 124,773,

Az yon ¢an sec tram the fallowing graph. rhe 1igicsr sntree of revent.c for bnsincssype activities is
cus.omer cherges.
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The lfollowirg graph provides program revenue and expenses (excluding transfers and capital
corLributions) for each ol'the Business-Type activities uperaled by the Town.

General Fund Budgetary Highlighls

Tle Geueral Fund is the chiel voeraing luud ol the Town It sccvuws (or all ol the peueral senvices
provided hy the l'own. [1 2020, total fund halazce incrcased $101.179. The unassignad fiind balance of
the General 1 one al tae end ol 2020, wlaled $52,668,420 while tae wotal (und Halunce Lotaled
£54,966,158. As a mcesurc of e Genceral Fuad’s licuicity, i1 may 5¢ usclul o cowmpare bol uaassigncd
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find balznce anc tozal find balarce to General Fnnd exaendimres. For 2020, unassigred firad balance
Tepreserls approximetely 3.06 tmes ke ol General Tund Expendiwres, while wlal lund balance
represents 3.19 times 1het sane amount, [t is imponent 10 aote taat the Geaera. Fund cxpendituees in
2020 were ehnormally high duc to cepital outlay for the complctior of the new Recreation Center and
COVID 19 grenl lunding loz small Dusinesses.

‘I ke Town hudgeted for General Funé experditires ot $21,7 25,510 tor the year ended Decomber 31, 2020
and actual expeadilures were S17,183,700. Lxpencitures were $3,941.5 .0 million less than budgeled as a
restlr ot capizal projeets thas were not comdleted for 1035 than whar wes anticipercd. Revenues, excluding
traasfors, for 2020 were hudgeted az $14.149,530 aad acwual revenues were $21,195,540. Revennes from
siles laxes, use laxes, permittze for new construction, and grauls were much stronger tharn antcipalec.

Capital Assets and Debt Administration

Capital Assets

13y the enc ol 2020, the Town had invested 883,445,541 net of accumulaled desreciavion, in u broad raape
ol cepal assets, wicludime laud, buidiaps, sie improvewents, mlrasiructure. velucles awkl otbes
equipment. This amonnt represents a net inerease of 815,659,316 or 23.1 pereent increase from lase year.
Additoaal mloamabion on the Town's capital assets can be Tound mm Nole 4 of the Gnancial staternents.
Total accumulalec copreciation cxpense was $7,358,987 in “Lic govermcntal aclivitics and 59.919.868 in
the business-tyne activitics. There have Hoon no sigrificart chenges in dic conditior level of the capia.
assels of the Low:,

Long=1'erimt ebt

Tre Town’s governmenrz. Finds have aceried compersated zhscnees fofaling 8119915 at December 37,
2020,

The Town’s business-type fands have acernied compensated chaonces wotaling 843,252 at December 30,

2020.

Additioaal informazion on the Town’s long-form dekt can be tound in Note £ on page 22 ot this repor.
Fiduciary Fund Aclivilics

Cemelery Perpelual Fund

Tt fund reecived S10.299 ir Toz sales ard irvestment revernes ard vceognized ra expendimures, The fund
baience ot Decerzher 31, 2020, 15 S144,554.

Fconomic Factors and Next Ycar’s Budgets and Rates

‘I zc armwal budget ensures the efficient arnd effective wses of Town funds, as we'l as highlights the prioricy
objeclives. Dizeclivz for the upcotning year s eslablished by the Counci] wien e budget s adopled,
finds are aporopriared and resaurces are allocated.
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Tke followiag factors wore takea into acconnt wiacn adopeing the budgee for 2021:

o The Towr has farccast mosr revennes as reizr'vely srezdy fram 2020 through 2021, Revernes
-om proaerly Laxes sre expected o deerease tereely as a resul. of decseuased ol ard gas
pruduction fu le area. Reveoues [rum sules laxes are projected Lo credse as e resu-t ol
consistent residential and commercial growrh.

2o The Tuwr bos curservaubely lorecasl new growth azd the il levy [or properly tex reveuves Las
heen sezar 22.117.

o Expendires in the General Iand are expecice to be $8.515,553, Capital projects plaaned lor
2021 ircluce rpgrades m AV equip=ens, sign rep zcement, new police vericles, perking lot
sealing, rool repaizs nd carpel seplacernent al the police department, and 1HVAC sy stemn updales.

o 'lhe Town s business-type activities are expeeted to 1ave revenues that inerease in 2021, A
thorough review of the Town's business-Lype aclivily (unds led w several changes il went wilo
cllcet as ol Janyary 1, 2021 10 ¢nsure going concern Customer classes were updeted and
restructurad, the rate tiers were updated and restructured, snd water and waste water rates were
Lucredsad,

Contacting the Town's I'inancial Management

This firancia. cepor. is designed 10 provide the Town’s cilizens, taxpaycrs, invesiors, and crecitors witl a
general overview of the Town™s finances and o demonstrate the ‘Town’s accountabilizy for the moacy it
receives. |1 you have cueshions about this report or 1eed additioral Gzancie. mlonmabion, contact:

Town of Johnstown Finance Department
450 8. Parish
Johnstown, Colovado 20534
(970) 387 4664
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1NN OF TOANSTOW™S, COTORADO
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27,536,455 7,038,083

7308

55,18R.725

30,798,066

16 A1 508 1& 607 #86

(Y 862

70019 0175

&AL

......

862,574
2 AN

920 e B

13,252

4

1253260
2,725

26710

&6l |:ﬁ| 1

960,781

197 798

105,900 G062 L2152 00.371
105900 6,40 L AR Y371

7606208 28752

072,743

1.362.099

27 REAG &S

21048785

738 98%

900777

34 16K 775,

2,787,007

30796 Y8k

M .L35.501

16,320°54 ¢

C 20 GH

)

68976333 %

G2252,51%

The sccotnparyiy noies aze an gzl pazt ol G el sleletels.
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TOWN OF JOHNS 1O, COT.ORADG

SPATUMENT OF REVENLCIES, X 2NSES
AND CIHANGES TN NIT POSITRIN
PROVRIZTARY ['USD TYPL

Yea Faudad Deocncbor 57, 2020

WAR
WATZIR WATIR JIRA NAQG-

TOTAlL >

I'UE JUXND LUND

2020

2319

OPERATTNG REVENUFES

Chazres =or Servieos I PAAY i w2,130.323 P 00000 §
Miscellar s B7I R 15 50540 Rib

5,017,030

389 04

5 a2

167,774

TOTAL OPLRATING REVENLCLS 3,794,041 2,146,543 £39.305

6,436,280

5.805,722

OVPERATING EXI'TINSLS
Ad=1 niz=zriey - 16421~ TBO11R 111270
Oaeralic g LN TATHES 2754

Deprecinon 326431 252,03 2,753
r

REVAIES
QU772 584
270,451

T AL O AATING XPENSTES 2,i1%, /G4 70,00 3770537

13,706,001

OP RATING INCOM)Y VR HLG 570,647 118,206

(7,590 787

NON OPERAITNG
ROGVENUES (X 2ENSES)
In=eresr . ~came 211590 i AT 29 6864

(GLE I MR R 1T el Z00 - -

Yin Y
7SE.500

Bl 376

PO AT NON QTERAITNG
REVENTIES (OXPENSES; 413,190 00,33 20,686

INCOMI T QSS) BIOR]
CONTRIBLTLONS AND TRANSI'LRS 1,4¢4.323 067,21z 127,954

2,276,502

Caprtel Conrrburions 3,016,155 J23380 327010

N

Tlrasaters -
Zra~zlars O ACCCow (7 00,000) 20,000

YRR,

220005

NEI'INCOM=, 1,082,514 2200560 779,903
NI POSTTION Brgi=ritg 13,681 A0 50530 58 3370 76

Puivz Pesice Adlvs et - - -

62,057 314

4.89¢,000

NS POSTTION, Boga-ring, as rosracc 13,051 ,10- 15,030, K% 3,770,750

(2,252,319

G60.307,0/3%

NTRPOSITION, ) =aig S 46,034,070 51032074 §F 4070030 %

5 G2.232,345

The sccotnparyiy noies aze an gzl pazt ol G el sleletels.



TOWN O JORINSTOWN, COLORADO)

STATMNLNT O CASL L IOVS
PROPRIF L ARY TTTNDHIYPE
Yeor bodud Decenbes 57, 2020
Peerease (Doeevennny i Cas = ace Cash Deowvalenrs
WASTL

WATER DRAINAGE

TOTALS

FIIND “UND

202¢

20¢

CASH FLOWS ROM QPFERATING
ACIHIV. 'S
Ceash Received Tow Caswcaces £

Cixhi Paid 1o Scople:zs

o

2075247 420,778

(1.290,723) (321,553)

& R997.28¢

b IR

15.272.£08)

N Cas™t Prov dd by Opuera. ng Activides 551,519 05,033

a5 A7,

CASTTEONWS TROM CAP VAL AND
RUJAZLED CONANCING ACTIVITLLS
Puzchiase vz Propezty ad B lipzoel

C;.l:? .l Cortrbuions 2,00

(1.642,922) (274,526
S22 A 521,010

£ 58

Denomms fro= Cramorears

Pav=enrs tre: = Orher [Rmads OGS0y

BT AN
514082
22,1

(U8 K0T

{40 945,
233,10
(31,625
105 000

e Casa Proveded (Jsedy Ly Capluzl

az1d, Related Tlnancing Activities 472 218 (1,012,010

SO0 DA
I‘4,‘ LT,

1,307 004

CASHFLOWS . ROM INVESTING
ACIHIV 77 IS

Loierest Received 214.:4C

355,045

G373 22 05C
[$

New Casa Provded by Tovestizg Acavilis 214,560 G373

255,044

Nar Increase 1 Cash and 2 -

S ornivalenrs 1,214.377% LA B )]

CASH AND INVESTMENTS, Doy,

076,620 1.545,239 5,245,245

CASIHEAND INVESYN NS, ind ng = 20,950,000, REL NG LN A 5 050011

S 35,778,641

£ 260,101

OPERANTING ACTIV) 1S

Opeanag  ~come i LaC A5 = a5 RAY B TR AR 5 L& a9aY £ Y0287
x\c,jnsrm:‘-rs ro Reconcile ( ]!wm' ng lncore 2 ko

Nt Czsle Provided oy Gaczaling Acuviies
Dcpreciativm: anc Azunotuiyation 306,431 232,02C L7n3 204,214 370481

(:h:].'lgl.“-ﬁ I Al ase Labin i
Aceonnrs Recevak & W 400) CLECD
@E9.775) EREE
1C.021 83C6
008

£40,50)
2143
%006

e
5,500

Aceornrs Pavshie
Accrued Lixoacnscs

Acduad Coucpusated Abscnces

A0R0035
(351,55
23927

16512

CALADL
G b 00N
(3% 400

i |

Tozzl Adjusimic s (123.678) (10,232)

(25,236

TS

Ner Cash Prosaceed I:uj; [ )|‘!|":I'?|l'i a AC=V rirs = 527 16A = 344 519 5 T 032

$ 7008, 47

"The accompar iyt nows aze an jnwgzal puzt ol 2 (zandal slalctel.



NOTE1:

TOWN QT JOITXS1TOWN, COLORADO

NOITS 1O TINANCIAT SIAIT.MTNLS
Decombire 31, 20040

SUMMARY OF SIGNTHFICANT ACCOUNTING POLICIES

The Town o Jobnstow, Celotuda, s & Colorado Home Rule Towr ard was organized o
March 21, 1907, "I he Town i= admirisrered by an clectec Mayor arce Town Coaact.

I be ‘Towr, arovices tae fol owirg services to fae residerts and Susinesses: public =afety,
highways atie s recty, sanitation, waet, celure ancl rearcation, zualicine provenaits, piatinite
and zorirg, udical, zd yeneral admiastraove secvices.

‘I be zcconaating volcies of the Town of Joassrown, Colorado e “lowa™ conform w
gencelly aceentes account g princip ey we wozleable o gover-micnty, Followitig iy a
semmary of *he more sigrificzar policies.

Reporring Dntity

Ir. zccosdarce wich goverrmental accounting smadarcs, the ‘lown of Hobrstown aze
cors ceee che possiciily ol 'ncluson ol secitongl crdilics ity gusic UVnancal staloneenns,

The dernttiorr ot therepo-ting ety is based prieecsily ot finanictal accaarialsiite, The Towt
i« Jinanciz ly accounrzb’e for organizatiors thar make ap 175 legz. ennty. Trs also Sinancia’ly
accoutitzb'e o= Tugally scparate otgatizatiors i Town o7 icials cpoaiita vetir g -mmjoty o
tae osganizatien s governing body and eicher s able to impose i wil en thar orpamzation
or there i a poencel Tor the orgerzadon o prov de specil’e Frarcial benedts w, or w
impose speciiic financia burdens on, fae ‘lowa ‘The Town may alko He financizly
accoutilzb’e o poverrachital organzations a, are Hsaal v copeden it upor G

Based ot che application ol these eriteria, the Towts docy roitclude addizictm! otganiz ciions
in 178 reporting entity.

Government-Wide and Fund Financial Statements

I be goverrmeat-wide financia’ statements (e, the smatemeat of nes positior and <he
stleenil 07 actviics) toport e lo=re, dct or all gl tbe nosiPeuciaty activiics o7 1w Towr,
Tor the moese part, the effect of 1zeriund activiy has bee s removed from these statermsenss.
Coovernpmendal avizzalics, whick sictinally are suppo= <l by taxes atied inne-geve-neeial tover s,
arc reported sepzierely from busscs-type catams, whicl e’y o g cignificans exterc or fees and

charges ot suppo-,

The stacrren ol weivives dutronst-ates he degrec 1o which o cireet expeises of the frvan
nchion or segments are of<se: by program revenues. Dt expensir are those tharare < early
idetitiviaale wich g spucilic lureiot or segtnenl.



NOTE1:

TOWN QT JOITXS1TOWN, COLORADO

NOITS 10 "‘T\:f\\C(‘I '\T, STAIT.MIENLS
Docembar 31, 2020

SUMMARY OF SICNTHFICANT ACCOUNTING POLICIES (Contnuc)

Governmeni=Wide and Fund Finangial Staliements ({Cotitingxl)

Progavae revennze miclude 1) charges o custome s or ;l|>|)|iczrlls wog putchise, use, or ditectly
beretit from geods, services, or privleges provided by 2 givea Tuncton or sepmiens and 2)
ar s and ot b omig chat woe testr e Lo e, 'l;_illlg ppc-ation . or casialtequireteors
O a parIc AT TUActon of segmert. laxes and orer frems not propesly iacleded amoay,
ProLsmm v Les «ve seuatiee ins cadl ay gruerad rovenses,

Svzatale Hoancil statemers are provided Tos povesnmctital Tands and proprictary - unds,
Major individazl governmental funds are renortec as separate columns ir the Faad frarcial
SCALECT S,

Measurement Focus, Basis of Accounting, and Financial Siadement Pecsentdalion

The goverreny woee Frarcial s ateme s ate reposied usie L UW somymic zeoners meaiiacoien!

Jocus arc tae earye! besic of awosnnrg, as are the oroprictary fund Jinancizl smezemenrs.

Ry wrues are ~ceorcee swhotocemed atgd experses wc¢ nu.ml J woactt che liasiiy is nev--ce,
regardless of tae niming of relazed casl flows. Property maxes z.ce recognized 28 reverees i the
yet lo= swhich chey woc leviced, Gratns arc siteilat iwces g0 1&.:‘-.05‘!!:'/&".‘, As TUVLT L 98 SO0 us
al’ eligibilty reqaizeraeats imoosed by che prowider have beer met.

Governmental frad fraccial smtements are reporsed using the current fuescel e sonrees
prcasurenzend facps sl (b prodifizd avermad basiv of arconntign, Revorues arc recogrrred as sach ay
taey are both measarzbe zad availzy’ e, Reveaues are coawidered ro be aretiblewaen tb ey are
colleeiz] wilkin tbe corrent pevtoc or suotenoagh therca e 1o ay liaalives ol e cesen,
period. Ter tals purpose, the ‘Yown corsiders revenues re be avaiable if taey are colleczed
withie 00 dave ¢l tbe end ol b current Psee peeioc,

Mreporty taxes, >|\LLI i owremsaip ey, ar s atcliretesl assoctated witk b corrent Feeal
period are all consiceree <o be ‘wu‘.pr‘l]"](_ to accrazl arc aave seea recognized as revennes o7
Cawe curraeg liscal octiod, AT atbes reveniae iems ate consideted (¢ o mcasaral ¢oatid
avzilasle only waen cash is received by the T'ewn

Vixpeadiores generally are recorded when aiabiliny is incurred, as under acorazl zccoaating,

However, debtseryior expercilares, w8 wol oy experciterss 1eatee o compensa szl abseroees,
arc recorded only when paymens is due.
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NOTE1:

TOWN QT JOITXS1TOWN, COLORADO

NOITS 1O TINANCIAT SIAIT.MTNLS
Decombire 31, 20040

SUMMARY OF SICNTHFICANT ACCOUNTING POLICIES (Contnuc)

Measurement Focus, Basis of Accounting, and Financial Siademeont Pecsentdalion
(Corrnaaed,

H i ; .. - N . ( N .>I W rCVC A | 3 NSC= 1700 or. f'm.‘n _: a5,
Preprictary furds distirgaish opeqamag revenues znd expenses from noroperzting irems
Opeating ~evonues wod expenses gererallv rosult o provid ng seeyices and sroduci-g atil
delvering, goocs in cornecticn wita a proprerary qund’s priccipal orgeiay, operatiens.
Opcating expurscs o ctiteprise Tutieds neude hocost of sa ey and serviees, ad-nisvst-ave
cxpeascs, and depreciation o capitzl assets. All reverues ara expenses not meeting rhis
detifiict are reporied w8 toroperaing revetiues atkl exactises,

Woact buch restrictoe wod vtircsiric cd resaurees arc avaiiable “or vse, “vis e Towe s practies
to age resenced resousces Fest, Faea aaresrrored resoerces 28 they zre needed.

Tr. tae und Frzncial stare menes, che T'own resorts “he fol.owine maor governmerral nds:
: : I )

The Ceererad Tund 1¢ he 'lowr’s primary operating Tund. Tt accoaats Tor all Fazacial
resourees ol che Tow i execst chose required 1o ac accaur e “or i atiother Tamd.

Tho Sirees and Aiey ( wredis 4 soccicl =ovanus Tungl chat wes csalshicd w secoue ot qli
raxes and impacr fee reveaaes soectfically ezrmarsed for streer mzinenance and

rirtavematils,

The Le Lax Capttad lwfrrovemend Uypel s a spucial rovenue Ture hat was ¢reatzs w
£CCOINT SOF varous maiaterarce anc capitzl projecrs taroaghour she ‘L own.

T'he 'l owa resorts the Following mz o proonerary Faads:
i te2 ’ I J

The Wasr Fard zeccoants for user charpes and expenses fer operatirg, financing, and
it e Towe™s waler sys.otr,

The Waizmaler | pnd woco avs 1om uses charpes st expenses “or ope=at -y, lingncing,
zd maintainiag, rac Towr’s santary sewer Syrem.

T'he Drursege Fand accounrs Zor user charges znd expenses for operating, Anzncing, and
e aitiitgr e Town™s craitiage sysie,

11



NOTE1:

TOWN QT JOITXS1TOWN, COLORADO

NOITS 1O TINANCIAT SIAIT.MTNLS
Decombire 31, 20040

SUMMARY OFSICNIFICANT ACCOUNTING POLICIES (Contiryzl)

Cash and [nyesimonis

Casoreprvale s “rclude imvestnctits with !_)I‘igiﬂ}ll sttt es gl hrcs tro-rks ar less,
[ivestenents are rocordod at iair velug,

Capital Asscis

Copral asses, which inglioc praperty wnd cquipmenig, ate repored i the sppicable
governmentzl or brsiress-ype activitics colar ag 11 the goverameat-wide Snarcia. statem ents.
Copre) assaty ate delivce by che Tows gy wesets wita wmr nitisl, adivid sl cost o7 ro-e chan
32,000 aad an estimared nseml e in excess oToae yen:. Sccl zssers are recorded at aiszoriczl
s, e sl Fis orical cosc il purchasco or corstruewed. Do capital assols arc
recorded at estimared acqrisinion value at che date of coaztien.

I be costs of normz; maintenznee anc repairs thac do not add o the va've of the asset or
atetally oxtetie] usse.s” lives woc ot capitalived,

Vreperty arc cevistnere gl ke Tows s desteciawd using che sira'ght Howe -ncibod over e
rollow ng cammased nseful Tves:

Brildings arc Improvemenrs 1C - 30 years
Machiticry sl Foorprcat 3 30 yeats
Trfraszmctere 16 - 30 years

Compensated Absences

mpleyees of the 'Towa are 2’ lowed o accamulare unused paid time off cp o a max ¢f 80
houts, L:l)l_)’l et ngciod ol c"n|,)|uy1n:,:l'|, “rotr tbe Towr ar (,.1n|_)|<)y cowHll b cu'mp;,:l'::;‘_;,:d
for a'l accrued paid sime ofT ar their current pay rarc.

‘Itese comsensared absences are recognized as current szlary cosrs waea carrec in he
i,‘.ﬁ)pri(,;lury Lo types atil whcem o i b goverruentl leee s, A CiabiFey has Lo

recerded 1 the goverrmenswide finaacial stazemenrs or pae accrved compe asated absences.

12



NOTE1:

TOWN QT JOITXS1TOWN, COLORADO

NOITS 1O TINANCIAT SIAIT.MTNLS
Decombire 31, 20040

SUMMARY OFSICNIFICANT ACCOUNTING POLICIES (Cottiryzl)

| .ongw-"l"cfm ONMigalions

In b govetrnLr wile Frarcial satceenits, wowd prop-ictaey Tuted tysein b lond HieeigTal
sezremterts, leng-rerm debr aad otaer loag-term oblgations zee reserted 28 Eahilities in the
aspleable poverr meneg covvitics, Businicss tevpe wadvitics, or proprictary Tunid typu stateree,
¢f ner 2osicon. Bend premiums, discounats, arc. bond issaznce cosre are deterred and
arnorlzee oy or the Fic ol the botds _:5i'|g 1w ;\I,nf_g‘ll li-ie -nictbod.

[t tbe Tutid Prnactal stocanors, goveTTnCn Ly, fudig] £y LS “l_‘cugili:l(,; acti] ;,‘.1\,.1niu"||-,; atie]
disconnts, az well as Hond issazace costs, during ~he curreneperiod. “The face amount of deb:
igsud iy resoried as other Fraedieyr soutecs, Protriotes ~cecived omr ceb. ivsuancos are
repormed £¢ otler financing soarces white ciscoants on debr isstarces are seported as orher
e vsey,  Tssaenice costs, whatber or ior sitkbeld romn b acual deby procecds
received, are resertec. as dest service exoendimres.

Decferced Outflows /Inflows of Resources

Ir. 2ddiioa ro assers, <he starement of Sinanciz. vosition aad balance sacess wil sometimes
TP sepssaLe sec et Tor deleree aut o ws ot resou-ers. This sopatazs tipmicinl s atcee,
clement, ceferred ovef ow of resources, represents a censemprion of res position and mand
balasice the applivs (¢ futere perfoc(s) atd so wll o be recognived as ar oactlow o
resotrces expense expendimure) ure chen.

Teport &osepsrale secton or dolartad Trllows o reso ey, Ty separate - itanicias statamen?
clemenr, ceferred inflow o7 resouasces, rearesenns an accwisition of nes position and qnd
Balasice chat applicy o« “utere poricd(s) atd so will o, e recoghivzed as an inillow o
resorces revenue) crn rhat sime.

Net Posidon

In rac governner=whoe firancial statemenrs, act position 1= restrictec when conseraints
placed o tbe e, posTiot are cxicttial 'y ite poses),

13



NOTE1:

TOWN QT JOITXS1TOWN, COLORADO

NOITS 1O TINANCIAT SIAIT.MTNLS
Decombire 31, 20040

SUMMARY OFSICNIFICANT ACCOUNTING POLICIES (Cottiryzl)

Fund Balance Classilication

The goverrnenizl Tund fitrnicia statciments prosent luee balanees davad or Cassileal onw
that compiise a hierarchy faasis based primerily or the extent o wlick ~he'lowa iz hovrc o
hotior comse=aiis or he saoe e putposes lor waek semoarsir he 1-@:-,|)|,'L'.l:vg E‘U‘,’Q:‘l'ilﬂl;,iﬂl:';l
Faads car be spent. I e cassifications ased 1a the governme aal fend financizl sTatemensa are
as 1ollows;

" Nonspendable —Thiz classification inclades amounes thac czaact be soent because they
a1 ciitbes 1101 71 4 SI)("‘n’lzl) vlorn I:SII(,‘II A5 I e OTivs are flh';m'r‘, 200 .my 5) OF a1y |l'g..| Iy
or conzractually required o be maintained intact. As of December 31, 2020, che 'l owe did
Nol fvaorl Zny '1(111$|1|'r‘t'}:v; e s |)1'<:|):|ir| Fomrs s orsactidaale 1esonrees,

® Rest-icied ="I'Ms classification ac udes amouris lar whicl cons rainls Fave been placed
oL tae ase of tae zesources sither (1) externally imoosed by ceecitors {such as tamo aysh 4
debn cavenza), granlars, eoririoa ors, or laws or <eslations al aller gaverrmers, or ()
Iuposed by law oy coastoutional revisions or e iy lepmsiaton The Town as
classificd Tvnerperey Resorees as heing resi-icted Hecasse Hheir uae s res riclee by Sizic
Staraze Zor ceclared amezgencies. The Town kas also classiged the faad balaces Zor
Streen 2d Alley, Capuizl Improverca, e Comaresy, and the Parks and Oper Space
funds as resericzed because their revenes are restrctec by the murictal coce or taxpeyer
iniialive, he Library Pund is clzssiled as res riclec 28 1he revenues are vest=icied throagh
sxpaver initiatives anc otles povernment. and che Consezvation Trust Load is classitied
a3 rag.riclod beczuse 15 revenues are resriclec by Siz.e Shara ez

" Commsitzed — This clssificazon includes amcunts chat ¢ be ased oalv for saecitic
purposes pasuant o constraints inposad by rornmal zevion of (e’ ow Council. 'l 1ese
aounts canror be usee Zog any othir purposc anless e Town: Councl rencvey or
changes rhe soecifed use by zking he sane ivpe ef acon {ord rarce or «esolatien) 1ma:

2 ke Juwds wese iwtallv coapmitiel, This <lassidcadon also incl ades

dens e the extorn chan existirg resources have cen specirica’ly

comerzitec o use i osedelyige hose cormractual recuitcrucaty, The Town reporty
unspes saances approarizied by the Town Courcl for cormmgencics, eqeipmen:

wis sinp.ovee wh
corrracual oo

replaceruca, and the censructorn of a Towa fectcation curict,

B Ak !"I‘h‘(i_'l'l‘is ¢ ass e ot il dos L maan s 'I""."—’f”\‘ crIreet i oneds o nse or 3 il

purposes taz: do cor meer the criteria o be classified 28 resericzed or commizted.
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NOTE1:

TOWN QT JOITXS1TOWN, COLORADO

NOITS 1O TINANCIAT SIAIT.MTNLS
Decombire 31, 20040

SUMMARY OFSICNIFICANT ACCOUNTING POLICIES (Cottiryzl)

Fund Balange Clagsilication ({Contiryixl)

B Lazssizned =17 ¢ elass Ticalion relidas 1l e residua Coad balzace forche Geerz T oed,
The LCnessigrec cassificadon aleo includes negatve zesidual fund dziarce of any other
govarrmenal Tuad Mz caneor be eliminaied Oy offsanting al Azsignaxd Tund balance
ATILOULLCS.

The Town would tvpically use Restriczed Zund belapces tirsz folowed by Commitzsd
resources, 2ad then Ass gned vesources, 28 2pprazrz & apportam sics ar s, but reserves the
Zyat o selectively spenc Unassiyned.

Property Taxes

Procerty zaxes are levied oa November 1 anc etack: w8 an entozcesble lien on croperty cn
Januzey | Taxca zve dayzoc r (Ul or Aprl 20 ariniwa msiz Tinaris o Bebrazy 28 and
Juae 15, The Coaaty Treasuze’s oZfce coilects prozerty taxes and remits o the Town orz a
morthly asis.

Srec proaarly tax revenucs ars eollectar in arrears curing the scecearing ves+, a receivabla
and cozzesponding deferred revenue are recorded ar Decemnber 37 As che max is colecred in
ke succasding ves-, the celorred vevanus s recognizec 28 revenue and “he <ecervanle is
reduced.

Coinparative Duta

Cosparative tozal data Zor che pror vear has deen preseated i che accompanvinyr finzacial
salercals inordar o provide ar undarsianding al chzages in be’low's financia poassian
and ooersdcns. [lowever, complere cormaratve data i accordance wita peaeraly coceprsd
accountirg orncples kas aal bheer preseles siree s nc uson woukl make ~ha fiac sl
staternents unduly complex and cieficule o oreac. Data in chese columns do not present
(acizl posiian ar resa’is of opevsdans ir colormiey with genarally zecep. ol account g,
princizles. Neitheris such Cate corzaradle w & consolcacon. [oted e eliminazaons kave
nol seen made in e zggreeztian o7 1ve daa.



NOTE 2:

NOTEFE 3:

TOWN QT JOITXS1TOWN, COLORADO

NOITS 1O TINANCIAT SIAIT.MTNLS
Decombire 31, 20040

STEWARDSHIP, COMPIIANCE AND ACCOUNTABILITY

Budgcts and Budgciary Accounting

The Towr iollows huse pracedutes it csablishityz che budge ary duta roilected v e
fiaaacizl staterneats:

o 1 Cerober, tae Towa sttt s aomits to tae Towa Councl 4 proacsec cperatinyr budges
tor cha fiseal year cammencrg e allawig Jancary I The oncraling Ludgar inelades
proposed expendirures and the mneans of financing chem:

o \lale bearings e ¢ icluciee (G oblan CAXPEYVET COMTNenIg,
o Vrior o Decemnbar 31, 1he bucget is [ceslly enaclec through passage of = ~esalrian.

* ‘lhe Towe Admimstragon s auracnzed to tracsfer budgered amounes berween
(|-::|>.:|1'I."|‘|x'1'|l$ wthimn zny “urd, However, =71y ~evisions tlar alza itbe vl -.x[n:"n(l ides
o any fund must be approved by fae Towe Coundal.

o Buopesate luyrallv adepred lerall Tanids o tbe Towr, Budizoes lov ibe Gureral, Sraccil
Reverue, and Privare Purpose ‘| rest Turas are acopred o2 a baste consizreat wich
gureral v aceeptoc accounting ot eciples (GAAD, The Bacgeiasy comparison prescited
ror the enterprise mnds are presented or a no -G AAP hedgetary basis. Capim outlay
atie] debt ayncnits e sudguted wy oxpendutcs,

o Uudaeed amounts mibe iinane al sccamearis are as ovizmal y scopred aras arranded by

tae Towr Council. Al appropzatons lasse at year end. Colorado yovesnments may
not cxcexs bhocgelad appropaiar vz al the fund level.

DEPOSITS AND) INVESTVIENTS

ACsutmary of denosits aad iavestnen s as of Decarber 31, 7020, follows:

Peav Cash
Casa Depos

-

Lovestuioly

Toten 3124,698,281
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NOTE 3

TOWN QT JOITXS1TOWN, COLORADO

NOITS 1O TINANCIAT SIAIT.MTNLS
Decombire 31, 20040

DEPOSITS AND INVESTMENTS (Corinacd]

The aboye arourts are Classi el e tbe st nant ol sl postdot as ollows;
Covertnperia Acivites Llres ricuee 5 Q0605 15
Governmerea. Acavires — Restricree 375,395
Busicess tvpe Acdvites Lleres ricuee _ 3371861
Tols S124.698 281

Costodial Credit Risle — Deposics

Castodal eredi. rigk *s therish hatin tw cvenc ol a bank tailure, the govertnrer vy deposiis
may not oe refeoned to 22T e Colorado Peblic Deposit Protection Act [PTYPA) requises fas
al utiity ol lecal goverremwet depostt cesh oo cligiale public deposito-es. Flglrlity s
determiaed by stare regulatiors. A December 31, 2020, Szare regulatory commissioaers heve
inclice. <l thar all Frarcal “estitediots holditg deposies tor tbe Town are dligilble pelic
depositorics. Amounts on depositin excess oF feceral inserance levels muscbe colanersizec
by ¢igble colaterz as determirce by ke RDPAC DDA allows the Hioeactal festitedon o
create a sirgle collzteral pool for a'l pabiic furncs held. 'Ihe pool 15 to be mzireined by
Aol et st utior or held i arastloral b ynitsured puliFe coposis as w grous, Thoerrarke
veue o7 tae colarerz. mest be oo lezst equal to 1027 o7 fae aarsured deposics.

I be Town kas imp emeatec a poiicy regarcing custocial creds rizk for desosies.

Ar December 31, 2020, <he ‘L own had deposics wira fraccial 1meteanions wich a carrying,
snoutit gl 17767 726, The bark Lalawees witk chic fimancizl s ot ons woere 524 560,27 (),
Of chese halaaces, 8638,614 was covered by “edera’ deposizory insuraace anc. $24,222, 296 vwras

coveted by co lateal be'eay autborzeo csorow agetits it che Titanicia Sistiaions daing

(PDOPA).
Investnents
As of December 51, 2020, tae T'owe hac the following 1avestmeats end matunties:

Matu-izics (i Yiors

Tepe ol lavesanen. lzir Valac G —1Yecats - =3 Ycazs

LS. Govorumen. Secuziacs b & 12,933,950 ¥ 0,000,020
LS Govainmen. Apenc.cs Y,795,955 U850

Ceapotans Besul:
Moty Viarke Foncs
Toczl Goverenet Tavese=o-a 1

I(‘Jiﬂl ’t C § §(:45!1 E!!!! 0934 Pl

X s
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NOTE 3:

TOWN QT JOITXS1TOWN, COLORADO

NOITS 1O TINANCIAT SIAIT.MTNLS
Decombire 31, 20040

DEPOSITS AND INVESTVENTS (Cortinied)

Investments (Continneed)

Irweros, Rale Rislk:

The Town iy a fomre” investecn g policy hat lisnits irvestaant ee utiics s e o
MAaraging 17 eXPosLTe to faty valae ‘osses 2osing From INCreasing irteresr raies.

Credir Risz

Colorado sratures spec:fy in which inszmmenes che units of locz. government may inves:
whick i cludos:;

. Obizatonz o 1e Urned Stales 2ad cevoai L2 gavernment ageicy securilias
. Ciere=al -:)|,)|ig'-|l5nr‘ are cevenne bores ol LS. logal FOVCTIINGE L Ci s

e Local governmene Dvesanen: pools

. Wricten reparcazse agreenients colatesahized by certzin autaorzed secunzes

. Cerain morey riz:sal fuads

. Ciuaraniced irvasimaert cani-aces

T'he above invesi-nenis are autborzed (or al Tercs and ind aypes wsed by Colorado
raaicipalides. The Town's secunties at December 31, 2020, are razed AN by Stzndezc and
Pon<’s z2d Aaa by Moody’s Invesiars Sare ces for s LS. Govarnmarr Azeces atid

Securties. 'L he Town's Corporate Bonds zedags zecee from AT by Moody's Inveszors.

Icvesemenc Pools

‘The 'lowahad ievessed §16€,716,99% i the Colozeco Samlus AssecTruad L rost [CSALT), an
invesirmenl y skicle asialil shed “orineal goverrment evilics 2 Co oraeo satsoat e T e 24,
Arccle 75, Paze 7 of the Colorado Revisec Stacates, to pocl surplas foads for iavesamens
purposes. Tha Sizie Seeat dies Cammissionw s admiuste-s and enforeas -ha recnitenenis o
creatiey and opezaag che Pools. COAT T repores its uader.ying ievestmenss coamortized cos:
el is cors cerer a auali ying extereal iyesieaenl poo arcer GASB Scalemen. 7O CSATE
opetates similar re monsy market funds whers each share i equzl in value o $1.0C.°1 e tair
viua ot aosit o e e pools s ke same as e valoe el ke poaled shares.,

CSATF is vmed AAAM Gy Stardard ard Poo-"ss The desigrated casiod al bark provides
sutrheening aco depository sexzvices i connect.on with the divectinvestment aad vath.azawal
(unctiors. Sapsizncialy 2’1 socntiics are pwrec by b sools and Feld oy dhe | eceral Raseny o
Back i the accouat maatained fos the castodial back. 'Lhe custodiza’s intezesl zecords
identiy (ke inyesrnenis awned by the poo s Imyas earis o7 ibe poo s camply wod sias
soatues, corsisting of TR Treasczy bills, actes aad acte stoips, repurchase apreements, T1S.
Irstrumenal ties, Commercial Popes, Bark Dapos s and Morey Marke. Fonds. CSAYE dacs
not have acy imitagoas or restactioes on participant wicthdrawas.
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TOWN QT JOITXS1TOWN, COLORADO

NOITS 1O TINANCIAT SIAIT.MTNLS
Decombire 31, 20040

NOTE 31 DEPOSITES AND INVESTVMENTS (Cortinnd)

Investments (Continneed)

Ievestuge Pogly (Corgimiaed)

The Towr ad iavestee $4R007459 vtk Colorado Goverraent Tiquid Asser Trus,
(Colo'l rest) waick kas a credit rating o7 AAAm by Starcard and Poor’s. Colo'l rast is an
inves rery yebicle cataly sk ed sor local gover-racut erdlicy in Co orado to pool surplas tunds
and is repulzzed by she Seate Securitics Commissiones. T operates 2imilzrly o a money marke?
tunie] ar e cacr sare s cqual ie value o 1,00, Tnvestnents consist ot LS, Trewsuty and LLS,
Agency securitics, and reperchase sgreemeats co'lateralized by T8 reasery ard TS, Agency
sceerites A designated cus.odia bark provides selckeoping and desositoty setvices in
correcrion wita the direes irvesemenrt and wiradrewzl ferctons. Subzeatially a'l secur-ies
owree e wld By 1Uie Bodeta Ruseve Baskon tbe accountyaverree fo- he custadial auk,
I be custocian’s inter iz recoscs wdentify the irvesemenrs owred by the encsies,

Colo'I'msaeis nos a 2a/-like exterral 13vestmenst pool. The axcof accovrr s each share e'c,
ane] the va e ol the sositon would e vie taiv vilue o7 the pools skare peicetrultipl e by the
numher of ska-es held. Tk e governmere-irvestor coes not “.oox through™ e pool o ~epor:
A pro rate shate ¢l the poals ‘rvosimeris, teecivables, and payal:les,

The Towr “nvescsl 320,202 'na Monwy Markal Moiua Furc The Foad invests only in
goverrmens securitics as cefined under the Taveszmers Comaany Act o7 19400 (the <1940
A, ws wendixd, The Furo intends 1o b a goverstnenl money vatkey lond s dasined
under Rule 2a-/ under che 1940 Acr.'I'le fzir valae or invesements in the farc 's based on the
publishud neasset valucs por skarc of those tuneds and “s hiadsained soa sacale -ic asse s va us
oI 5100 per shze. 'l ke ford valaes 175 secuntics usirg 2nertizes cost.

Ta - Vilue

I be 'l owa cartcporizes its fair valae mezsure ments wichin the fzir value ez cchy eszak-hshed
by gencral'y cocep.cd accour oy peivciples, T hictarey s based o he valaadon fnputs
nzee to meascre the fal velue of the asset. Tevel 1 inpurs are quoted prices 11 active ma-<ers
tor idetical aysuts: ovel 2 inputs are sigrivica i other gbseevalle 'npacs Tovel 3 rpoas arc
sizificant oosereanle irpues.

At December 37, 2020, tae T'own held investmeres in T8, Governmens Secasices aaxd T1.S.
Gaye-nmenl ,"\gL:rci:,:';: i1 e atroere oi S20570 3083 w-d $70,7 13,971, 1‘1;51);,,;:[:\-(,A|\/, w .h
iz dates of ess thar one arc ive vears. Given the low risk of chis rype of invesement,
the Town ey nol establisbed o poticy Feadoge Ui concunt ol ieveseienty v tbis oy pe o
secarty znd ceems (T UAMCoeRsaY at £1s Time. | aeke Tvestmenss are valued wica Toewvel |
il']_)t-‘l?.».
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TOWN QT JOITXS1TOWN, COLORADO

NOITS 10 TTX. \\'(‘I '\T, STAIT.MIENLS
Docembar 31, 2020

NOTE 31 DEPOSITES AND INVESTVMENTS (Cortinnd)

Investments (Continneed)

Ievestuge Pogly (Corgimiaed)

The Towr hadd “rvosuners iion Cormmetcizl Boros e Uie segunit o $000.325 wily rag, oty
carcs o7 less har one venr 'l acse investraeats 2re valaed wich Tevel 1 iasuts.

Restricted Caah and Investments
Czsh znd Trvesemenn in che amounnt or $368,440 are restrictes 11 e Geaers Tead for

deve vpet arc wicrow ceporits arc tunds in b atmoune of 3813 are resric.od e b
Conzervatior 'Y rast Tund <or parks and recreator.

NOTE 41 CAPITAL ASSETS

Caprzl azses acuvary Fos the vear ended Decemoer 5., 2020 15 susmarzec oelowr

Rzlence- Rzlznee-
2/30/2009 Additions Deletio:ns 12/55 /2026

Governmencld Activities
Coprzl Assers, not deprecatec

lazd g 1.0S9.035 % -8 - 3 1099033
Weoter S 587500
{Cozsrzucton wa Progress 22,899,305 02400 22,899 305
Total Canita Assuls,
not :1'r-'rrr::":|'er| 23865 925 /39,900 22 8G9 305

(',/ )i },I .".\“l\.f = (Il: 1"{;('i:III.I:]
| >

13213 g 9S543 - 42361003

mplovemen.: 3,130.975% - 3214802
TntrEseeuciu. 1,7¢h,CR¢ 2,201 572 3,060,055
L’qmpmm: 4.223.141 1.602.48Y 41.980 0.0%3.044
Toal Canital Assels, duprecialue 19.250.385 30,502,860 11,985 N3.720,2¢7

Less Aconnulaed Deacecizuon
B.id g 2,363,151 507,068 2,901,262

SPrOVEMEnT: 2R 8EQ - S-1.504
ailzuciure 104017 - 145912
Tiquipanient 2,803 054G 11,936 3,267,507
Toral Accvmelzeed Deprec.ation 0.277.119 41.980 7258985
Total Ciwira Asscls,
flepre(riufr‘x:, e- 12 G55 269 A6 387252

Govercmen.zl Acvides,
f‘.;n.inilu.' Assuls, No § 36087207 53416893 $22.800303 5 _4825G.815
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NOTE 4:

CAPITAL ASSETS (Conlnuie)

Depzecianon exoense was chzcged 0 Zoacneas o
Governmental Activitica

Ceneral Gaverimani

Public Sz.tery
Public \WWoris

Culture and Recresdon

Tzl

Business-1ype Activities
Capita. Asscls, 0. voreciated

T P a4 I
Weer Rugoes

Carst-uction 'n Plogtuss
Tela. Copual Asses, not depreciacd

Canita’ Assets, depreciates
Liilioy Svaies

Tiquipmien?

Tora Capital Assas, cepruaiaxd

Lesst Accumulzwed Depreciation
Uil v Syteem s

] 1.:|u'ipmi;:nt

| !:1":]. ,"\l'.('.ll"“‘ll.il',('l! r):,’.‘]":‘(fi'nl:.“"

Tora Capital Assa, dep-uaiaal, W
Business "Type Acrivi=is,

{apizl Aszes, het

Bzlznces

“2/5 /2009

ol

TOWN QT JOITXS1TOWN, COLORADO

NOITS 1O TINANCIAT SIAIT.MTNLS
Decombire 31, 20040

Addition-

s ol the T'owa as Zoilows:

Ddlation s

5 619,245
189,210
222058

l! 2 ’,‘l'll":

Bzlznces
12/5 /202(

7205
16.7:1.24%
341,309

o
<

1,787,500
2, 78.30¢

$ T2 0
18,235,749
2,381,303

L7.2¢A4.860

2,003,804

2..192.457

1,076,779
81,479

1,756,458

25.515,137

9123363

202936

R 2,724

§7.490

9,635,002
253,06

9,275,654

890

=
]
—_
O
)
-~
N

15,434,025

562,24¢

15,596,269

S _30.7u8,938

$ 4328108 §

-
J
/

138,370

Depreciaron expense was charged w0 “unereas aecgra=s of the LT'own as “ollows:

Busincss-type Acrivitica

Wale: 1ure

Wastewaters Fuwcl
Dranzge 'und

Towal

21

S_35.188,726

5 330,431
232,050
5,/03
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NOTE 4:

NOTE 5

TOWN QT JOITXS1TOWN, COLORADO

NOITS 10 TTX. \\'(‘I '\T, STAIT.MIENLS
Docembar 31, 2020

CAPITAL ASSETS (Conlnuie)

The Town ey deerteined than ic bus ~cecived various cad’al concricutiors in (ke corte o
water “izl e chrough varocs agree ments with deve opers over che years. 'The 'l own s unas’ e o
d\.lu“w i the quancity atiel Ldr ve e at Uawe sibne the oweeshio wes ratislerred 1o chie Towr
and tacrefore has aot czpiziized rese water sighes. | Fe 'T'ewn wil e contnining 17 process of
determirrng heweduisitonvalue o wecit’os l/ water tighty end sacecs owawed during the year

ended Decermer 31, 2021,

FONCG-TERM DEBT

Goyvernmgenial Activilics

Followitiz is a sutrmz-v ol Torg orte delst transactiors “or the governieenal actvitics Ter che
vers ended December 51, 2020,

B:lnee B a o DacIn
YRR Adific o as Pavments 12 31/2020  One Vey-
Accrucd Comopansalic
Ahscnees § 57,731 % 119915 §$ 57,7 ¥ 119915 %

Accrued Compersated Absences zre ey paid from resouarces geneizred by the Gereral

Faad,

Busingss=Type AcLivilics

Followitiz iy 2 surrmty ol lotz wern deiat trarsaedons “or tbe busicess type actividcs Tor b
vers ended December 51, 2020,

P a B ae Do In
12 %1 /2019 Addition- Pavment- 12 %1 /2020 One Vi~
Aceua] Cotnpasale
Aasences $ 26,740 % 43,252 % 26,740 % 43,252 % -

Accrucx] Comosenaated Abzences are baing paid from resaarces gararated by 1me \Xarer,
Westewarer, arc. Dreirage encs.
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NOTE 6:

NOTE 7

TOWN QT JOITXS1TOWN, COLORADO

NOITS 1O TINANCIAT SIAIT.MTNLS
Decombire 31, 20040

INTERFUND AMOUNTS

Mue-lyee iwogiors “or tw veas croce Decenbaor 51, 20200 were cormprisud o7 the lollowing:

Tty s To Ocher Pa-ids Tearslets Frcin O) hier Fudieeds Atroun
Cieneral Turc Czpiral Tmprovemere Tund 3 39,893
Surect are Alley Bomid Guee-al Foad 2,015 86k
lLibrary Tund Gereral Trand 1,239,823

Parks atizl OperSpace Fure Gere-al Fumwl 11,201
Parks and Opea Spzce Turc Tisrary Terc 479,233

Parks atl Opem dpaee Fure Wear Fanid 10,000
Parks and Opea Space Turc Wesetewarer Trond 100,500

Parks atcdd Open dpace Fure Pyraitrage Ful 20,000
Total 4,720 38

The: vt ors Botwee Uawe Copteal Teprovemen, Funed gnd the Gere=al Funel weec tnacke o
TransTor WS mxes s nart oF the ceimbursemenc agreemencs with developers. A rransfer from
b General Funel wo vae Strees and Aley Fund, e the crmaunt or 22, 000000, was “nade o
cover [-25 CDOYL project cosrs. 'L e transfer 2o che Tibrary Tuna From the Geaerz: Tund were
rnade w traesies the Town's shate 07 propet.y cases resric xl 1o sepoatt o listaty operations,
T'he trans?ers front the Warer, Wastewaner and Drairage Vunds, totaling, 220,000, were made
O assist wika patks and apet sprees actividics, Those ransiors 2oc heogetee arecally.

Miaccivon, the General Funed translee-co SC98,56) ardU 571 67, 10 1w Steee, and Alley Futil
znd £ae Parks ard Open Space Tand, respectively, 2ad che Tibrary Terd rrarsferred §479,233
o the Dres and Oper Space Fund, Those ratisless were g result ol b Tutied reosgasise on
discagzec in Nowe (2,

TAX ABATEMENTS

Johnson’s Corner Anhexalion Ageccimanl

The Towt cnieted i Bo Joarisor’s Cosree Atmiexation Jx‘lv_"l‘g'g"'llé\,‘.ﬂl with the owr e=s o
Joanzon’s Corner aader the Muaacipal Annexzoion Act, Parc 1 of Arzicle 22 o7'like 31 of <he
Coloracdo Rovised Starutes (CCR.SE™), Iieschange 1ot e real prooetty amwexd ay the Town
znd for rae purpose of paying for cerfain improvemenss aceded to service the sreperry, the
Town wgreed ~cimbse 17 ol tne atroerer ol al sales and use Lows collee e Tron caxabl:
ZCTIFIEes on the property to ke owners.
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NOTE 7:

NOTL 8:

TOWN QT JOITXS1TOWN, COLORADO

NOITS 1O TINANCIAT SIAIT.MTNLS
Decombire 31, 20040

TAX ABATEMENTS (Catitiryizl)

Johnson’s Corner Annexalion Agrcemaont [Conlru)

The: u1'vgi'm' e iot aieCinL wans ceeted i on Jure 7T wiae expiraomeo: 13
verss from the dame of arnexatior. Tr 2008, tae T'owr amerced chiz agreemens to extend the
s emecil ot amr addidotal 3 vears, During b vear cndix] Decemizer 31, 20200 the Town
ceimoazsed szles taxes o me owrers of e Sobrson’s Corner Property in rac amouret o
21457,

WRFG Annexation Agrecmend

The Towir etiteted -2 he SWREG Amiexgcion /\L_r:'cl;"nqﬂl, “or the 7537 Dyovalo s (he
commercial sropertes along Smze TTigaway 34 under th e Mericipzl Annesation Ace, Part 1 of
Ariicle 12 of Trle 21 ol 1ae Colorado Revisud Stateies (FCRST), T exchange “or tag -val
proserty eracsed by me'Towe arc for che purpose of 9zving for cermain improvemenn: reedes
o servier tbe propurty, the Towe has agrecd o scmaavse 1% ol sales wnd use ey 1o b
owacrs of the 2534 Develoomere This agreement was errered info on Tecernser 14, 2064,
with an cxeaaivaiat ol 25 yoats Tretn tbe date o7 the atimexe dian, For tbe yoar eaded Deceenber
37,2020, tae’l owa reimbursed sales rmxes 2o the owrers of £ae 2334 Develos ment oroseryin
e atroure of 7352 445,

DLELFINED BENLTIT POENSION PLAN

Starcwide Defined Benefit Pension Plan

Summary of Significant Accounting Policics

Pensiors.’ | e 'T'own conrsibutes to she Starewide Defined Bereniz Pension Plan (SWIHB Plan™,
L Cosl 5‘|g|1"n;:l; n'ullipl;; \,‘1II|_)|QW\,.1‘ doiiee] oot pu;'n;.iuﬂ |,1|g|1|_ which is adevris ored by che
TPPA. The act persioa liabilcy, ceterred outflows of resoarces zad deferred inflows of
reyoutees rehilee o prrsions, pension oxpurse, it ormatiot asoul he iducary ne. posiion
znd additiors o deductons from the adaciary ner position oF the SWDDB Plan Fave Heen
decrtrinsd using Uw ceonomiic scscutees mcasuremnent lacay und he aceraul basis o
£CCOLNTING,.

The Pian assess are incuded 11 the Tire & Police Memiers” Benenit Trnvesemene Tand aad he
Fire & Police Meinbors” Scll Dirccwcd Frves teeec Fees dor Lkclored Revrerece s Opio= M an
{DIROYP; aseers and Sesarzze Resirement Acceunt assets from eligivle resired menhers).



NOTE §:

TOWN QT JOITXS1TOWN, COLORADO

NOITS 10 "‘T\:f\\C(‘I '\T, STAIT.MIENLS
Docembar 31, 2020

DEEINED BENHKIT PENSION PLANS (Cott'nu)

Staewide Delingd Bengli Pension Plan {Cordisiued]

CGeneral [nlorimaition ahouyt the Ponsion Plan

i desciipiton, T SWR Pl provides rer=cewesit pesicFus Tor ngtebess atrl bene liciarics
zecoiding to par provisiors as enacted zad governed by TPPA’s Persion Thand Board o7
Trustees, Co vrneo Revised Staiutes (CCRS™, sy amend e, csalilishes ausic benelin proy ivions
cnders the SWIB Prar. TPPA fesues an arrcal, sudlicly-availzb'e Frarcial repore thzarinclades
s usses o0 ke SWDR O Plan, The r@:porl ey b obiained or FIIPAs wibs oo
276:/ /W PPACO.CIE.

tereprs prowides. A member i ligible for a normal retirement persion once the member aas
L‘i)"ll|.i‘|k'l"’: twer .y Fyve veass ol Uull.nl survier atid ey attained b g ol a5, Rlhicerve
Jenvary 1, 2021, 2 member may alko cnal<y “or a normal retiremeat persion i rae member's
cornbitic yeauts 0 0 ICe atie age caualy al |w\l 30, with o e ge of S0 (Rule o 863,

Thearecal cosrg »clitemen boneiv s 2 poraant ol hea verage ol b emicmoet’s ||i;:'r||(,,~,l thr:
verss’ peawicnable caraings for eack vear of crecined service up e tea veass, pus 2.5 perceat
lo» cach viar vl sirvice thescaiwer. The aee e carnzd pros w a1 /(J']A 1o~ nar s o
zfikared Socizl Sceurity erasloyers will be reduced by che amoerr o7 homa] Seceriny mcome
prvelie wa the nember ancyally,

Hlcerve Janae-v 7 ')(ll"'f', receacts coveted e Statew oo Delingd Bureiit Socia Sceutiy
Componen:will receive azlf e Heacfrwhen compared o the Srrew ce Defined Benefit Plaa.
Boncli, acjustinenty paidd te rotee naeboes are cva cated sioal'y cnd nsy bue e coterningd
every Octoser L Tke zoneunt of any ircrease i dased on tae Boz:d's discretion and car raage
[~ Do he hi}i}'l_"‘ 003 peveenitor Uaw Corsauer e Index ler Urbar \‘("’:lg:,: Fat=ic1s aie]
Clericz. Workers (CPT-W.

A member is cigible for an carly retiremment after completior of 30 years o7 service or
attaititr e, ol age 30 with g least e veass o crecited seevice, The carly retibcmctit acnhicl,
equal: rae acrmal retiremerc benefic reduced on an acmanzly cqaivaleat basis. Toon
Lrtritiaton, oo etrployves sy cleel 1o Fave membor con ribull')r‘:-‘, alogr wich X creetit as
irreresn reurnad as alamp sam discrbanion. Altercacvely, 2 member with at lease five years of
seceeiled service snay 'L"(;v\'; cortiaaions witlo tbe Plate ancd romzie cligible Tor o retrame,
peasion 27 zpe 35 ecual o 2 sercent of the member’s average Fighest taree years” sensiorable

CLIr Iu1 cack yoar gl crecited seevice cp gt yeats, plus 22 sereedit “or qach vers o
cervece chereaftor.
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TOWN QT JOITXS1TOWN, COLORADO

NOITS 10 "‘T\:f\\C(‘I '\T, STAIT.MIENLS
Docembar 31, 2020

DEEINED BENHKIT PENSION PLANS (Cott'nu)

Starewide Delingd Bengli Pension Plan {Cord-acd]

General [nlormaidion ahout the Pension Plan (Conitiucd?

Condribpiions, T SWIAIE M ar scts contzhueoon tates woa leve chat emzhes a0 bhewelP s o b
felly furcec at the recrement date or 2 members. Co aribution rates for gae SSWDDB Plar are
Sl dy sl SLaLugs .l'"1l'|1|<)vvr corntribution tu s car anilv e armenided Dy st sl i\/k“lnlu'r
coatributior. rzwes can be amended by arzte statere or elector of the membersaip. TnfTectve

Jenvary T 2077 coru el ot es 1or cep oyers aod -ucnbors ey e iicecase L(ILI al'y by he

ozid of IFECEOTE UPOn a3 rovs, nrousa an CIcchonr 57 boch the ensplovers and
TPPA Bozed of Direct o hroug i borh th ; 3

ncbrs,

[0 2017 e emicers clecad o imcrease b manber conehueion rate ta che SN |,)| 1
ocginning in 20.3. Memaer corarivation rezes will increase 0.5 percercanreally taroagh 2022
2 n el on 12 percenit o pemisictible :,:;|r1|l1|E‘_,. Fouplayer corriaaions ate & puerecryin 2015
znd 2020. T,n"plo*"‘r corerbetons wi'l increase 0.3 percent arncally begiaaing 12 2021 chrough
2030w g otal o 73 acrectit ol setisiorable care m:_ A 201D ncanbers of Lae SWIDR plan
znd £acys emplovers are centrbeniag 27 che rate of 1003 perceat and & sercent, respecny cly, o7
persiotable catiifggs 1o s otal cortiaaicn rae ol 8.3 pureunt.

Corriaaions ‘rorm eermacts il ¢ 1||,)|(,.;x,1, O duaattren.s rosnggt '|;_' hoosvsiom are
establizkec by recolution ard zpprovec. by the TPPA Board of Direcrors. ‘I ae reentsy group
s socombieed corcriaaion i el 22,3 acteetitanig] 23,0 corectit o patisior bl catti-igs in
2019 aad 2020, resaective’y. Triz a ocal du‘ 100 25 70 whetber the member or employer says
b addivictal A percent comnributior, The recemact wnd cevaloyer coiributior ratcs wi'l
ircrease chrouga 2030 as descibed above fer the noa-reencering ceparcmenrs. Tuffecnve

Jenwary T, 2021 -ceniry copartinetits gy subtritaresolutor w ke FPUA Bow-d of LDhirectorn

s recuee the additioral £ percert conrrbunion, to seflecr the zema’ cosr of reenery by
depesarery, o the plas lar reeney conitributons, Back comiry departnent s fesporsta e o
femiT conTrisutions to the olan 1 accordance with their mose recent. TPPA Beard o Direcror:
approvee ~escelaic,

The corariaution =ate for memars sec cnplayars ol Uiliaee seoial seeurity coapoyers '« 525
perceat zna 4 aercent, respeciive.y (>rp::na|<\r1]>k caraings “or a otal contiabution rare of9.23
[u,ug i 2079 are 9,30 'l\1(,\1|l it 2070, Do b 2014 ewenber Clection, -ucinrbe-s ol he

Alare social security grown had cacir secwivec coazriyanion rate increase 0.25 sercent an nually
‘-‘U-..”'“”'.E i 20135 (k- quv__h 2022 1w a wal ol o O puerecr Ol actisiorable curii- Igrs, H- llpl(,y(,j'
coatributions zre 4 percen 11 2010 2nd 2020, Ymployer contzihenoas wil wcrezse 0.23
peteeit arnally b.,gn rir i i-1 2021 ,hrl_)l,igl 2050 0w ol ol 6,5 sorcanit gl ponsiorabl
CANES
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NOITS 1O TINANCIAT SIAIT.MTNLS
Decombire 31, 20040

DEEINED BENHKIT PENSION PLANS (Cott'nu)

Starewide Delingd Bengli Pension Plan {Cord-acd]

Pcenston Liahilities, Pongion Fxpense, and Delorred Ouillows of Resources and
Deferred Inflows of Resources Relared to Pensions

Ar December 31, 2020, the ‘lowa reposted 2n asset 0 e amoznt of 333,237 for i
prazoriorae shatc ol Lae me sotsior assct, Tho Gl purston asscl wits frease-ee gas o
December 31, 2019, 2ad rhe tomal peasien Eabiliy used to calenlace she nerpeasicn asses was
deerteitgd by ateactearial s aleciotas o7 pangary 1, 20720, Star care updale procedutes wore
used to rol forvard the “or. pension Eabilicy ro December 31, 2020,

The Yown'’s proporsien of the ner peasion assetwes based on the 'l ow’s conrrburnions —o che
SWIMS ar Tor tac caleticdar vear 2010 relative 1o e 1atal cor riautions o partic pating
employers o the SWIB Plan.

Ar December 31, 2009 the Town’s prozorzon was 0.09767%, whica was ar increase of
Q00247 o its =g port ot ncasura] as o Decernber 31,2078,

Fo- tbevens eaded LDeeermiact 31, 2070 ke Towrnr secogtized) o persiomrexpense.of 13,607, A
December 31, 2020, she 'L owa reportec. deferred outflows of resoarces aad defessec inflows of
reyoutees relalee wo purs oms rorr the 1cl owr i sourees:

Nt roc
Oudlaws o7

REBOU™ (S

Dzlorzce. _nilows
of Resovrees

2 Tutenee betwess exovewsl anid sotual exper aice 156,552 $1.087

Ner dFereace setwess projecred soc actual escoiogs oo,
rension plen ‘nvesrests NOA $86,85<

Chznges i proportion anc Gille-inees e waeen

contribucsns recogsized a-d propo-tnioa sharc of

condrilaul s 56,219 $0.552
Chengre i assamiptions £no ceher fnoures S101.385 N/A

Cenudaations sabsegacat wo the mozsurcmen. cac 870,250 ~/A

T sl $¥367,323 7,747

570,259 reported as defered ourflows of resocrces related o pensions, sesulting from
corntributiors suhscqacs o the measarencant da e, wilbe sceogrrzee ws a redac oo e -l
peasion iakiliny in rthe vear December 31, 2021 Oraecramourns seported as ceferred oatflows
ol resgatecy wnd defe=-ce intlows o wesources related o poensions wil b recogmizee i
peasion exacnse as folows:
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TOWN QT JOITXS1TOWN, COLORADO

NOITS 1O TINANCIAT SIAIT.MTNLS
Decombire 31, 20040

DEEINED BENHKIT PENSION PLANS (Cott'nu)

Starewide Delingd Bengli Pension Plan {Cord-acd]

Pcension Liahilities, Pension HExpense, and Delerred Ouillows ol Resourees and
Deferred Inflows of Resources Relared ro Pensions (Corriaued;

Year ended Deccernber 31

2021 518,903
2022 87715
2023 539,692
2021 53,051

202z 539,904
1 hereal v- S86,171

Actnaried veiemprons. ‘| e semmaral valuatiors for the SWDB Plar were used o detesmine che
Ole penisian lizhlity ard acouarally doeened contibutons or the fiscal year criding
December 32, 2009.°1 be valuations naed rhe Zollowtag acrzarial asscmpriens anc otherinputs:

T'otzl Pensior. Tiabiliny:

Actaz=ial Valvacion e

Acraz-ial Metlod

At~ izatior Method

Amosmzation Pericd

[.()ﬂj_f i~ n i1|vu:~l|'|c'|l Ru,;: U' Rc,uﬁl*

Prejecsed szlary increascs™

Cast al | oving A ;{ju-,ull‘;:hls (COLAS
*Tncudes Tnflzrion at 2.37

Actuanz ly Derermined Coatributons:

Actal Valvadios Daue

Acraz-ial Mcetlod

At~ izatior Method

Amo:mzation Peried

[otg (oo imvestuesit Race o’ Re o
Prejected szlary increases™

Casl gl | ;\‘i'lg A f,:,ill',l,”xlli_ﬂlls ::(:.(,)| A«’\::

*Trncudes Tnflzmon at 2.37%

Datiuzty 1,207
Cntry Ape Nosmez.
N/A

N/A

T aereenit

425 —1..25 »ercent
Q.00 peteent

Dttty 12079

Cintry Ape Norme.

rave ol Payrel, Open
30 Years

L poreint

£25-11.25 perceat

(.00 peteet

Tor dererminiag the rotal aenzior Eability and acmanzlly determines coreraaniens, the post-
ceitvinent  nerizlity aales 1ot st disabled veitoes vses b 2008 cemvral 105 Troey b RP
2014 Anrwitare Mortahisy ‘| ables pro‘ecred w0 2018 wsing the MP-2C17 projectiorn sca.es, and
e proiveed prossective!v asite he climae rates o7 che see e Tosa b vears, The proret-=veen,
off-duty mortalisy rzbles zre acusced to 30% of the RP-20.4 mormalzy tables for acrve
cinslayees, The on culy -uorlality -ate s 00075,
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DEEINED BENHKIT PENSION PLANS (Cott'nu)

Starewide Delingd Bengli Pension Plan {Cord-acd]

Pcension Liahilitics, Pension Expense, and Delerred Outflows ol Resourees and
Deferred Inflows of Resources Relared to Pensions (Corriaued;

As least every five years tae Tire & Police Peasion Association's Board of Direcrors, in
socordancy witk bus, atacices, “evicews s ceottormie and comographic soouat el wysurr plictis,
Azits Juy 2018 meeting, tae Board o7 Directors reviewed and anproved recommerded chaages
2 e actvarial assumuprong, Toae sceormncaclatons were mgee by tbe FIIPA s actcasies,
Gaone, Roeder, Smirch & Co., dzsed upon cheiranziysis of pascesperieace aad expecrnioas 07
B iutae The aesamstion cwniges were cllecive ior actearia saleatons bogintitge Jasoaty 1,
2019, 1'he actuarizl assamations impactacmaral faczors for Heacfit sarposes sach as purchases
ol service erecit and o ber bhunelits whors actearial lociors ars useo,

The lorg wrn expocted iz ol feture 07 purs 071 plast ifvestrets was deenringd vsng a
oxlding-block merthod in waich bes-esnimate sarges of expected ferare real rates o7 remrn
(oxpecil fetures, et o7 actsior plasr investncnt exactisg anad e lation) ars dovelopee for
ench mzior asset class. ‘T'hese rarges are combined to procuce the lorg-merm expected rate o7
et By wo'ghing tbe exocctee Tutee real ~ates of teturn by tbe target assat allogeicn
perceatage ane by adding expected nflation (assemed ac 2.5 perceat). Bear estimarnes o7
cribmmele real ratcs ol =ceotte loe cach tmajor wesel class ircluded “norac Fure’s tepetasse.
zllocatior. as of December 31, 2019 are summarized in the folowing wasle:

Assct Clags Target Allocation J.ong-'"l'cemn Lxpected
Real Rate of Retuon

Globa Fepuiry 5&.00% T.oc-
Leuiee Leng/dhoz 3.0 G.ueY
Prvat. Marce s 25.00% G200~
Liged lacome =R o200

Ao e Ruiom &00% IR D2
Mazaged Llatuzes < 0V =06
{osh 2.00% 2.2

‘lora. _0G.D0v
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DEEINED BENHKIT PENSION PLANS (Cott'nu)

Starewide Delingd Bengli Pension Plan {Cord-acd]

Pension Liahbilities, Pension Expense, and Deferred Outflows of Resonrces and
Delerred Inllows of Resources Relawed 1o Pensiong (Cord-ned;

The d scount rate usee 1o mcgsute the ot purson |iu;li‘il\' wits X peeeen, The prajec.icn
of casl flows weed to determine rae cdiscoans rate assaumed £zt contdaburnoas From
pe e it cnzlaoyets will b rede L‘zl\:.‘il L1 he actuariz by coernitcd ey based o1 he
Board’s mnding soley, waicl esmza’isacs he co '|trncr1.h|]y recuired rates under Colorado
stataiis, Basco or roscassumplicts, tbe SWDR prac fidociary 0t posiiion was proieeicd w
oc available -0 make all rae projected fumure hencfic paymeats of carreat plaa members.
Therclore, tie lomg e expectad rate ol e ut-ron persor par investriers wes aashiod 1ol
perods of projectec beacfie paymenes to desermine che tomal aension liayiiry.

Discount r2e. Projected senchis payments are reqaired o be discounted e tacir actearial preseas
valacy ovingr o Single D 'scoutnt Rawe har refleets (1) & etz 1ern L\ps.utd e o Al gn
peasion prar avestnternr: o fe exterciaas the plar’s fouciary cerposiien is p|<\|ccru to ke
sul Feien o pay buraitg] aee 7% o exeruptanutnic pal ot <ate desed oteatiitglox ol 20 viear
seneral olyiganoa bonds with an zverage AA credit ratirg as of tae measuremere dare {ro the
extemr, Ll e sl arajecxd Nidacary cee positon s tol sulPeicnt g pay benching),

Fo-the cutrzose ol by veluation, the expectee rate gl »couthn On pursotipar invesene iy iy
.00 percent; tae municipal bore rare is 2..75 aercent. (based or the weexly rate closest ro s
S0t latey thar h:; LS AT dai ol b stae & local sonds™ mate o Boder Rusevs
stamstical relezse JT1.23)); and thae resulsing Single Thscoun: Rece 1 7.00 perceat.

Sonsitivg, of the Toan's proportionate sherr of te w8 fension ity o changes tn the discosvt rete.
Rogarcitg e satisilvity o ik 1|;,'I, |1L"|;~,i(,:1| Falil .y fassory o charpes ivche Sieg e Discoun,
Rare, rhe following oresenm the plarn’s net sensior, Eabilisy (ssen), calewared using a Single

> & | 2
Dyiscounit Ratc uv 7,00 pereenit, as well as woal hepoar’s el panston Fability /(assed weuld b
7t were caleclated usirg £ Single Discoure Rate chat 1= one percenc ‘owe: or one percent
Yulier

Cu-rennl
1% Dxic=tant. Discou1 R
(6.00%) {700,
Propozuozaze shere of the aes pezsion
liz bid=r (asser S234913 BDOASTH $575813

{Yeriszyn ';;J(;/,- /'.‘f"u’;i'ﬂ(;.:?.i;' nal /','cl‘.',{l,l';-r./, Yoalxl it orteavios goout he S\DB Phadvs Tidagary nc,
postion is availasle 11 TPPA’s comprehenzive anaazl Siaaacial repert which can be otained as
A/ S wwwd ppaco.cte,
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OTHER RETIREVIENT COMMITMENTS

Delenred Compensation Plan

AL (i ceployiss oo L'|igib|x,. W particpaw oo volumitary 4537 Darcare] Cong Mar,
I be Prar ¢ admiriszered th’c awion Maragemene T'he T'own matches up o 4.2% forreaular
tul” Cee cmplayees arc 2,27 “or Depasarer Hoadse AlNIC Sins: cenprovees ate Gy |J Lo
participate in ke plaa L.pr)‘. Fire zad are immediasely veszed. The Town conr*ﬂwurx_d $8 629,
STI6,90Y, arc $F136,314, o tw pwar o= the yeats :,:1::1:,::1 Dcecriacr 31, 70 010, wd 2020
respecs lvd*' equazl o the required conrtrbamion.

RISK IANAGEVIENT

The Towt is oxpasil 1o various risks o1 Toss rcawd Lo oty gl 07 damags 1o, a1kl
destruction Of zssers: injuncs 1o gn"pk\ rees;, and nzmaral disasters. ‘The Towr carries
coteerwteal msuraree o covar these s The Toawh bas et ad atry chaims dhat el
inzurable amounrs for £ae 48T raree years.

COMMITMENTS AND CONTINGENCIES

Facility Management Agreemend

Ie Aol 2078, b Towsr aneeee “rio a Faclity Mangpeenent Agreaieen, with b YMIOCA ©
Boulder Valey. Per he zgreemerr, the YMCA has agreed to manage and opersre rhe
Reeregtion Py.g» itv owed by b Towt, The YMOA will use Facilisy Roveves la covertiorimgl
and routire operzting costs of the Tacilicy aad the Town bas egreed to provide an operaray
suhsidv i-ratateoere co o cxeeed S200.000 i by, 1o coveratry sacrthldl rein opete, e,
I s agreement is effective throagh December 31, 2031, and crless one party pives writren

tiotice Lo b ctber, tbe Aree neit st ar oteal Lft”v erew o addiicnal wan yoat woring,
Dwuring the year eaded December 31, 2020, tae “l'owr paid an operating suksidy in to the
VMO the arnoutit el S7M1.720, cqual ta 4|1lloll1ll reepr vl pe= he et o7 cr s agrecinani,

Walcr Agtcoment

The Towr s erered o 2 We or Aptocnentwi b SR, Tevestnes i LEE FWR D whercby
tae ‘lowa bes agreed ro a sartial infraserzcmire cost reimbursemenst so sertle 2 conther crezzed
by a water \l-.\.-r-. e l.‘:~u\~| w WRI i 2017 =clatco W wawr usapee Faplaneeied i prior
agreements between the 'T'owr and WRIL Per che rerma of the cost reimburcement agrecment,
tawe Town has agrecd 1o pay WRIEF,800 po- bui citg porteitisseee ap to 305 peecis, For b
years eaded Decemder 51, 2010 and 2020, tae Towr has reimaarced WRT 5223,200 and
5157 C]“L:‘ “smicclive v, As ol |)L'L'L"Il|.‘(.‘1' 31, ')l,)l\ h Tows s teecteded o dabil Ly “1the
Wezer Tmand ir che amount of 492200 fer the remzicing 107 permic yer ro be estee under
(VS AgreIr LT,
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COMMITMENTS ANT) CONTINGENCIES

Tabhar Amenhdment

Coloraddo voters sussed st cerendnent o the Stae Consitat oy, Article X Seecion 26, w hich
has several Teiratiors, including reverae :misicg, saendiag abiloes, znd other specific
recquitemctits gl state wod ocal govertireen, On Novanber G, 7073, volers within the Town
approved the collectior, retention and expeadicure the ml” anouns of the tewn taxes, granes
atiel all oractrevetiue collectd o all sourees e cing property laxes, recived itne 2072 el
cach szheeqaeat vear, without regard to zny revenue or expeadicase imitatiors 1aciudiag raose
cortaned oo A-icle X, Sueetion 20 o0 U Colorado corstitedotr or atry oLact low,

The Town e Cstad ishre ar crmergeicy tesurve, reprosur Uee 57 o7 cuailving oxpetid cames, as
requised by e Areadmere Ar December 31, 2020, fae eraergency reserve of §675,000 was

Uy

rocordad i Uw General Fore,

CIIANGE INACCOUNTING METIIOD
I'und Reorganization

Tn 2019, a faad :eorpanization was asproved as pare of tae Joansrown Muacipal Coce,
Chapier 4z Revetiues wrd Praree andac, Ieotbe Towe’s 2020 badga, the reosgasrse ion
ceeulzed ia the establishmenrof variens cew fnds arc elimiaznion of ofae: furcs. '1e puroose
ol thistectgarizator was 1o butter slige foverves with g sclative expeticlitures arc o araale
ZCCILONE. TFAdSPArency recessary to <eep the 'l own zocozamable to i corstittents.

Ag a result o7 e reorpanization, ke beginaing faad bzances of cerran incivedeal
govetructilan luee Fraccials bave boee festa wd, owes o, 5 iota, tbe aegisrrng Land Baarce
reported for a'l funds 13 the Srateracat of Revenues, Tspenadimures, and Changes in Tund
Balineey — Govertrere Poads, Fas noc charped. e wddidon, the bugpeoieg Ne, Posiien
ceported Tor Governmeatal Ackivities in rae Stateraent of Activices has ror changec.
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TN OF TOHANSTOW™S, COTORADO

GeUNBRAL YN

BLDG) ZAIS COMPPARISON SCLILLHYT

RIWV NS
Taves ¢ res
licoses and Poorits
locryoveranena.
Chiazpnes Jo1 Services
Piros ard Forarueey
la=eresr @ ~came

Migcellar2cz

1AL REVENTUFS

NPEUNDITHR <~
Cier2zl Govaroean,
Pui:lc Sascty
Tul:"ic Wotks
Cul-avz < nd eeres nor

( Z:lr,'fc.l ()nrla}:
TOTAL DXULNDITURLS

EXCESS OF REVENTES OVIER
CINDEIRG EXPONDETL RIS

OTHIR CINANCING SOURCLS [LUSLS;
tanslers T

Corassfors Our

TOZALQTLY R PINANCIN G
SOURCES (USLS;

N CHANG N FUND BALANC
FLND BALANCIS, Begiring, as Rasiauce

FIND BATANCE, Fodingr

Yeur Loved Decernbez 57, 2020

P

ORIGINAL
LIDGEL

TINAL
BUDGEI

ACITAT

VARTAN ]
Po:ldve
Nepalive)

26 KD
-

S OPARR] CRD
499 200
50.000

1000
Jad, 100
7200

£ 18176261
300,004
033,630
12,624
RENYE
Y7 301

-y
RN EE

R T T L P
1329
503,450

12,624
22123
1C49 201

12357

141,149,380

22 195,010

703,560

iy iy =g
27 ;A\I"VEI_‘
e s
5.453,550
PRI T S
AT
PPN
200,000

“ 206 (RO

23,7700
2AZ5.380
114700
260,000
122,30 &al)

3277854
593,597
125004

1, 756
907 1,3k%

10 490°
229.785
A1 06

A8,201
125 A

20225453

21,125,710

17.7185,700

241,510

(5,078 )

EST7H Y0
N : -

1071810

10,957 27)

A40,000

{340, A5

490,000
134976603

5853
) Wi B AN
(3,070,285

50,105,

ALsm, A
IR ‘:_’1‘..'

3007550

3007660

(5.97.0,361;

5,057,299

5,003,540

C7 48

6,545,300,

;
N

47144578

RUN

20,03,069

»

5 27,163,358

See it wecolipumving indepaacen. audllom 1epot.
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Taxes znd |ess

! “lerenvisnme - 1zl
Clugy os Lor Sezviees
Toteres. Tneoie

Vol neons
TOTAL RIWINLYS
FXPENDTITRES
IPatnlic Worss
[Iu'f-irﬂ i]:l';y

TOTAL LXPENDITURLS

EXCTSSOF RIVENLES OV
NI PXPENDERE

OTELR FINANCING USLS

Translors Ti

NETCHANG INTTND
BA~ ANCIS

1NN OF TOHNS'TOW™S, COTORADO

STRIFTST AN DY ALLLIY IIIND
AL TARY COMPPARISON SCLD L,
Year Eaced Decermocz 57, 2020

2020

QRICINAL
AND ITNAL
RUTXGF

ACIT AL

VARIANL)S
Pousive

(Negaive

X O1LRTELON
1474630
£70.600
27,600

£ -1 a9
1.6860.204
717070
71765

C2000

S5 A08.GY1
239,414
4,070
17465

VI,

TN
] ]
z

28Y.807

384271

2060040

R K74 200

87,025

196,710

LT
0,208,250

1C,682.247

264,205

77 A 005
S

N R

PRCIRP)

¢ EGR S RU

2,200,000

2,698,360

(GOB.E5,

13350 900

TUND BALANCES, Begirniry, as Res el 8A85,156

LD BATLANCES, indi-p

104.44Y

9,765,085

3909071

&200.052;

N A ACGING

§ SRAT AT

S P EGY AAY

See it wecolipumving indepaacen. audllom 1epot.
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TOW™S OF KOHNS.OWN. COLORADO

CAPITA CTMPROV EMENT

LA\D

BLI2GH TARY CCOMPARISON SCLDTLIL)S

RIV NS
Tzyes
lneres 7 ~come
1CVCAT. REVENTUES
I'NPPENDETHR s
Puys ic Works
Capitd Quiday

T AL IXIPENDYY L RES

IXCSS OF REFVENDITS OVIER
(UXNDLR) CXPENDITURILS

CAETTRR FINANCEING LSS

ra - sfers O
NET CHANGL IN FFEND BALANCLS
FUND BALANCES, Beginming, as Resrarce

FLEJY BALANCES, ) ~cig

Viuz Eaded Decemoer 51, 2020

2070

ORIGINAL
AND IINAL
RUDGTEI

ACIT AL

YARIANIL])S
Positve

O ive

5 450 KX

7500

£ 1176
130,094

3 TG A

107092

1,362,675

.
4727

2.000,000

8,538

20.201

471323
1,949,799

2000000 A8,5mE 221,157
(2.050,70C5 1,2C2.059 3,204,739
(5000) (=Y 89 L YR

PR Y i T2
(2068 7003

10,724,055

1.222.104

12,647,701

3,208,562

o N -r.‘j" . ’.'(-;

PaReld PRI

v

345,355

§ 13578958

o

o= i
5,770,000

See it wecolipumving indepaacen. audllom 1epot.
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COMBYNTNG AND INDYVIDUAL 1'u ND SCHLDULES



ASSEIS

Canloard Irvesenenis
Restncted Cas ad Invesrme “ts
Acconn-s Raceisa sl

Due zom Cdiez Lowds

TCrv Al ASSICNS
TTABITIITES AND 17X 0D

LIABILITHS

Acconn-s Pavah &

ATANCE

Acernee |ishi ities
IO AT. TIABTTOUTES

SLXND QLY

T1ag da ance

Reswicied los Coloage aml Rccoeauion
Reatticted (o Tarks & Reercauon

Resrictad fer Cemeery M irdenars
TOTAL NN ".Q_L. ITY

IO AT TTABTCZUTES
AND PUNDY BALANCS

TOWK O JOTINSTOWN, COCORADO)

NONMATOR GOVERNMEN AL FT'NDS
COMBINING BALANCIL ST 0 4]

Decer-he- a7, 2020

SPICIAT RENVENDT

I SKRARY
FLXND

CEV =) =1y
FUXND

PARYCS AN

CFEN S SACH

FuNL

TOTAL

30 000,80 B TR 320220 "2 1,610

=1=9 =1=Y

“UY 35 - 45 029 245 0
o507.230 3 A R4 3057000 231,72

< 31,531 < = R AR 14,012
PR - A s

&7 - ? 148 13577

41,240 15,622 he,562

3505976 - - 353L597C

7201573 72015372

4151

44,554

7,094,373

4151

L,5370,005

See it wecolipumving indepaacen. audllom 1epot.

L



TOWN Or JTOANS1OWN, COTORADO

AN )\NL\_]( M GOVICINM NTA L NS
STATEMENT Ol REVERUIS, JXPPNDITOR S
AND CHANGIS IN FUND BALANCLS

Year Fodad Decanber 57, 2020

SETOTAT. RV ST

F1SRARY CAV =LY
FUNLY FUNLY

PARXE AN
RN SUACH
FUXL

TOTAL

(LG DAY AN IO T

Tixesace lecs 5 3444 5 -
Clizae: Jog Serviees - -
Ticeises and Pozzies

Irl'l.r;;()w::"""n'::rl':l.' o2/, 11

In=eresr © ~came 27 e Gla

Migcellar 2e0s 2,744 13,769

5 STECH

s2.all

341,261
16 56

e
w
R¢
P
2N
iy
]

1O CAT. REVENTUES 1208500 11,215

NPENDITHR S

Cier2 7zl Govarroean, - .
Puiclic Wotks - .
Cul. vt ond Rcereation 20807

Captel Ourlay

157,711

210,126

TOZAL LSRN TURES T29 807 -

675,157

BEXCFSS OF REVENUES OVER
LN UG EXPENDITHR S (111,19%) 11,215

353 98

OTHERPINANC NG SOURCHS LSS

Tlanilors 1200822 -
tan<lors O (17G,535)

=1 =0m
718,767

Y AL OV R FINANCING
SOURCES LN)S) 750,550 -

AU 087

‘F1 CHANGRETN FI'ND
BALANCIE 6HE,05. 11,212

UMD BALANCI, Begitring, as Resuasee, 4.4V s4 T 52529

0,250,574

AT R

3,751

FIND BATANCE. Fodingr 250607 ¥ T1LRES

§ 7201373

e o
§ 275,503

See it wecolipumving indepaacen. audllom 1epot.
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RIWV N LeS

I-brary 'zei i=es Iee
Inwergovae-re2nia
Lo cres, Zocome

Miscella.ce as
1Y AL RIVIEENTIES

LXPLENDITURIS

Cul.ave and Rccreation

PO AL X PRINLY

TONN OF TOANS1OW™S, COTORADO

FLIBRARY I'L.ND
BLOC T TARY COMPARISON, SC 11D
Yeur Loced Decernbez 57, 2020

2070

CRIGINAL SINAL
BIUTXGF. SUDGET ACIT AT,

VARIANL])
Poust.ve

N v

~ 2O 06 N AC OG0 TG o ¥ I B
$724.716 474,716 827,171
L5 1300 27048
11,006 11,000 R 744

<A

887 Al K487 G CATR50%

-

[ESIORA 251,673 L,A20.807

L0087

EETCRT 2310 A7 AR

C0TDRTI

LXCLSS O REVENULS OVER

INDER; EXPENDTITRES

(7X2,500)  (1,482462) (2 14,153)

368,951

TR PINANCENG SOURCES (LSS

“ratzlers -

Tranalers O

T AL OTTIER PINANCING SOURCLES 1022650

T ATOC 1,027,600 DR

. . (475,223

23716

1,022,550 DOREC

a7
(212,070

NET CHANGH N LFLEND BALANCT RAZRNE | ACCECD) GO, 05D

FIND BATANCE. Bugiing, as Rosucd 3401,357 3A91,357 1,6/1%. 68641

FUNEY BALANCI, =g

~ 3761 AR N 3050 R N oy B LTE

<2288

See it wecolipumving indepaacen. audllom 1epot.
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RIIVILN RS

Ale of Lo

Uoleres. Income
TONAL REVENTFES

ILXPUNDIETLRES
Opeeiiors a~¢ Maimienarce

VOTAL EXTENDTIIRES

COWN QF JOENSI'OWNKN, COTL.ORADO

CEUMIVTICRY LN
BUPDCGHTARY COMPAR SONSCL DL
Yeur Laded Deccaler 31, 2020

2000

QORIGIN AL
AND FINAL
DUDGEI

ACITAT.

VAR ANCI-
Posllve

o RN

- G0y
;0

10299
97 G

5 9 396
370

om
1,005

11,213

16,212

NETT CHANG TN TUNDY BALANCT 15

JUND BALANCLS, Jepainey

SULAD BAVANCES, andieg

1,210

161

133,239

8.4

114,25

4 18,356

See it wecolipumving indepaacen. audllom 1epot.
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RIWV N LeS

Taves ¢ res

Cha-aes ‘or Sarrces
locryoveranena.

Toctese Tmeone

Miscellarcicas

TOZAL RI'VINL'S

FXPENDTITRES

Cul-ase snd Leeres nor

( Z:lp'f;l ( )nrla}:

TOTAL LXPLENDITURLS

TOWN OF ICHNSTOWN. COTLORATO

BARKS ANDOPEN ABAC L 1IN
BLDG) ZAIS COMPPARISOIN SCLILLTYT

Yeus LEoded Decesaser 31, 2020

EXCESS OF REVENTIES OVIER

QINDIFRS BXPENELRES

ODTHLR FCINANCING SOURCLS USLS;

Ctanslers T

FOYALOTTTHR FINANCING SOLRCES

NET CHANGL IN FUND BALANCD

FUND BALANCI, Bogimring, as Resramoc

FLND BALANKNCIL, ) ~cing

220

ORICINAL
AND [INAL
BUDGE.

ACIT AL

VARTANLC I
POz ldve
(NCgal v

S 20a) 8 NIA1ER § AT .66k
M T 01 20894
£78.800 321,267 27554
77800 19,595 S70%
2000 (1,000)

Ton4t7 1,031 735 708
38,50 A& (,0a1)
{05,000 216 A76 92 421
12672750 G7R1%7 385.0605
01,33 335008 Al 381
220,000 6,797 290,797
22000 710797 90 7Y7
281,532 1,062,545 1225178
300600 5,230 528 484,072

3 3705083 5 77254275 3 2053709

See it wecolipumving indepaacen. audllom 1epot.
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RIWV NS
Chavges “Or Rerress
Coari yiliog
locryoveranena.
Toctuse Tmeonne
Miscellarcias

Clra-sters -
TOTAL REVENULS

XPENDETHR S

Ad=1 nis=zrie -

aeralinng
Capird Quiday

Dicorecia.on Sxoznse

Corassfors Our
TOZAL LXPIRIITURS
NFE.INCOME. Budge . Basis

GAAP BASIS ADJUSTMENTS
Capital Ounlay

TP INCON T GrAAP Raes
NET POSITION, Bepiizy

Prioe Penod Adqustneon-

NLZ POSITION, Peeisring as ristaoe

NF. TOSTITOX, Frding

I'CWN QOF JTOHNSTOWN, COT.ORATIC

WATERTTTND

BULRDCIYTARY, CONPARISON SCUTYSL T
Yoo Zaided December 31, 2028

200

ORIGINAL
AND ['INAL
BIUTXGF.

ACITIAT.

VARIANC)T
Posiave 2012

ACITUAT

R ELTE

S 25T K
ATRL
2007500

124,000

NP
1 27,000

N AT N7
5,619,182
298 50
214,556

3,237

S ORSCJYT 5 JRal AR

1,714,528 EACIOPI. 1 i
013000 -

83,690 262,177

e 128,06

1G5 000

- e
5,092,023

-1

032,514

11,143.1£0

172 Al
2247, 93

G, 405,00

RAFAR
2205 159
-4 054
364,131

AN Ay
K LOCH

N

v

PRI & 1669
1,747 31
212.275

0,6

sz o
a0 s
RNy

<

b,615,47C

4,495,752

8 L0000

5 (3.025,813)

1%

333,522

L3504
1983 E1E

£35.651,404

35,031,404

S CBGR0I0

See it wecolipumving indepaacen. audllom 1epot.

§ 7,386,367 2,511,680
—te

512,273
2833 995
3550 14T
1,556,000
4075745

$ 12,531,407



TONN OF TOANS1OWYN, COTORADO

WASTIWATIR FEND

RUJ2G) ZARY COMPPARESON SCLI LTS

Yo Locod Decarnbez 57, 20

20

A0

ORIGINAL
AND LINAL
LODCEI

VARIANC)S
Pusive

ACITAT N v

2079
ACTIAT,

RIWV N LeS
Charpes “or Services S0 9aD 00
GO0, (K
Z.000,000
81,000
1,900
10,000,000

Coari yiliog
locryoveranena.
Toctuse Tmeonne
Miscellarcias

Trascfers -

<

20505274 =

725,55¢

TR AAA

6 373
0575
LHLC

O 1LO0D RN

5 201857
1,174,768

30 657
202 Kol

27569

TOTAL REVENULS 15,692,000

2.900,50% (.0.731,424;

2456579

XPENDEHR =S
Ad=1 nis=zrie -

210800

© 895870
10.574,007
208,000

“O000C

aeralinng
Capird Quiday

Dicorecia.on Sxoznse

Corassfors Our

“HBOTIR 50 3R
© 137853 735,17
1042922 0,231,074
252,030 27 (30)

00,000

A era i i
406,773
022,67

20315

TOZAL )V ESPINYTURES

15.283,570

3.57 2073

NFE.INCOME. Budge . Basis B 106,63

GAAP BASIS ADJUSTMENTS
Capital Ounlay

T AL GAAP BAS R AD LYTMIENT~
NET INCOMLE. GAAIL? Ba:.:
N7 TOSTTION, Begieriog

NLUZ POSITION, L ~cing

(GRLIET) 2 (TRESRT)

L1202z
Y
7200565

15,050, 5%

21052074

See it wecolipumving indepaacen. audllom 1epot.
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RIWW NS
1ezimzpe Pees
Coari yiliog
locrese Zocome

Miscella.ce as
1Y AL RIVIENTIES
LXPLENDITURZS
Adsois ~atior
Onaratiners
Captzl Onrlay
Learecia, o Bxeoenge
Trunslers Ol
T AL X IPEND UL RES

N2 INCONL Bades:, "lasis

CrAAR BASIS ADJUSTMENTS
Capp uzl Owlay

NF. INCOME. GAAP Ba<»
N7 POSETION | Pegi-riag

NET POSITION. Exdingr

TONN OF TOANS1OWYN, COTORADO

DIRAINAG UNT RPUSE 1IN

BUDG TARY COMPARISON SC DL

Yo Locod Decarnbez 57, 20

A DS

ORIGINAL
AND IINAL
RUDGTEI

ACIT AL

VARIANC)S
Pusive

AN v
4 )

219

ACTTATL

= 135 D0 =
523,00

or e
28 200

A= A5G = ZA &G 5 AR R60
321,944 271,549 -
28,65 442G EARRER |

5 373

210200 871 410 3 2AG

g n RN a2 s e
J23,100 L 1.270 R B0 G247

J erte i)

335,500 221,511 123G I,
b KN PTR A PR

700 5,753

20,05

20,004 - -

004,000 10,03 363,927 21,5
§ERLEN) TIATE GE1T 5257

275,530 -

112,003

See it wecolipumving indepaacen. audllom 1epot.
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LOCAL HIGHWAY FINANCE REPORT

ICiLy or Caurly:
Jobnstewr, Town ¢l
YEARTNDING :
Docarber 2020

TEis Inconsatan From Fae Records OF (exaniple
low: o Johistowr

-Cry ol _or Caurly u.

I'rooared by :
I'hoae:

Milz McCoy
570.573.9602

I. PISPOSITION OF HIGHWAY-USER REVENUES AVAILABLE FOR LOCAL GOVERNMENT EXPENDITURE

I D 4

A.

l.acal

Motor-Fuel
Taxes

._Torol reccipts £vailzble

. Mg anzeurt usac Jor coilection exvcnse:

WIS AT CUTTUSC TOT T8y srnsin

3
3. Moras aazouct use¢ for nomaisway purioses
1
X

. Reozincer used for Liskwey surposes

1. RECEINTS FOR ROAD AND 8TRELET PURPOSIES

13. | acal

Moror-Vebibele
Taxcs

HL DISBURSKMIENTS FOR ROAD

C.

Receipts Tram
State Highway-
Uscr Tascs

D. Receipts [rvm
Federal Higleway
Admmlstrasion

AND STREET I'LRIPOSES

=M

AMOUNT

A. Recripis fram Incal senrees:

A. Locul highway dishursemenis:

1 'EM | AMOINT

1. Lo hizhway-aser axes 1. Capital oatlay (Iro'n paye 7) 2,300,076
2. Molor'nel (ror ler TOALS) 2. Maiflgrance: 22882
a0 Mator Velicle (From ligra 1.3.5.) 3. Raead end shrezl services:
c. ol (arh) a. TralTic conrol omerasaens
2. Gewezzl hew appepr alions b. Snow ard ice removal 58,256
2. ke oeal rrposts (1-cne pege 2) 1,932,625 c. O J
1. Miscollanceus [ceel secers (o sape 2) L Toa (e laoal ) 56,256
S, st Fam Wl Tacil bies A, Gurneral adinastration & isee lencous 11.863
6. Proceeus of sele of buncs nd folus, S Llgaway law erforcenent ang selcly (
.. Bonds - Orinal _ssaus & lotal {1 Lwovzad)
2. Boncs - Relancing 1ssucs . Debl service an local ohligations!
<o NaLSS . bencs.
d. lolalc. +b.+¢.) ) a. In.erost
/. Totzl (1 tacorzh ) 4,932,025 b. Xedeasnon
B. Privatc Contilbutlons ¢ Lozl (. +b.)
C. Recciprs from Stage rovernment 2. Nofes:
(from pace 2) a. Isecese

D, Reeeiprs from Federal Goveroment

>

b. Redea2ron

¢ lotzl(a. +

b}

(from pn )
E. Totaltecclpts (A.7T—- B FC -1

A. linmds (Tadal)

Iv.

0,400,000

3. Tofal (I ¥Z¢)

aymenrs to Statg for hichways

aymenrs in tall Tuciligies

shurscmients (A0 F B3+ C F11)

4.000,7%

LOCAL HGIWAY
(Saow all emries

DEBT STATUSN
aLper)

Opzring, Debl

Arnorn Issned

Rede:ripacas Clor e Deat

G

1. Tsoads (Relancimg Porlion)

R. Nnlts (Tafal)

[(

V. LOCAL ROAD AND S1REET FUND BALANCE

A, soginng belance

B CERRETURIN

- Tolal Di-busciner .y D, Badiag belanee

F. Recorcihclion

0

0,145,090

1,630,282 |

[RTIERNI) )

! 0|es au! l,omments:

FORM FHWAS30 (Rev. 1-1)

PREVIOUS EDIT.ONS OBSOLLETL
1

46

(Nex: Pzec)

2020 [IUTT Repol



TL.OCAT. MIIGIHWAY FINANCE REPORT

STATL:
Colorudo

NEAX ENDING (nia yy):
Doceniie= 2020

IL RECEIFTS FOR ROAD AND STREETD F'URPOSES - DE'TALL

ITEMV

A3, Other lncal imposts:

AMOUNT

ITEMV

AA. Miscellaneous local receipls:

| AMOUNT

(Coery Soware e pags 1)

g, Proaey Taxcs a ud Assessnicn s d4. Increscon rvestirieils (]
b. Dther lacal inraosls: b, Trallic 'iues & Per:lities (]
1. Ssles Texes 707,560 ¢ Perking Coraoc Mees 0
2. Infesrocmze & Jmoact Feos 1,§20.529 d. 2azking Mecr Fecs 0
3. Licrs 0 c. Salc v, Suzples Muperty 0
7. Lacenses 0 I Chzryes .o Scivices 0
5. Spact e Owrarskip &/or (O her 2.395.5%8 . Olae- Mise, Receipt- 0
6. Toted (1. tkroush 5.3 4.932.625 h, Ot 0
¢. Totzl€a. —02.) 4932.625 .. Toal (2. zhroueh b.) 0

I'r-m

C. Reecipts from Scare Government

T hglwey-use: keses

2. Stale gencral L

1. Dlher Stale firds

¢. Statc bond aroceeds

3. Projec: Matel

AMOUNT

I'r-m

AMOUNT

» Recclpts from F ederal Government

[ F WA (Lo e 11D

z. O

Lher ederal cyenceics:

.

I'oresl Se-v-oe

<. Mutar Veliele Repistiations

d. Ot (speatly)- DOLA Granl

1,0G0.000 c.

L5, Curps ol Engnices

e. Other [Spact.y)

0 I

Olher 'edaral

. Total (2. through ¢.)

1.0¢3.789 3

Totel (. taroueh 1)

4. Totl(l.+2.=3.1)

1,327.200

2 Teu (.- 2.¢)

HEL DISNBURSEMENTS FOR ROAD AND S1TRERT PLRIFOSES -DETAILL

Carvy Lrwasc e s 1

A 1, Capiral ourliy;

a. Right-Ot-W sy Costs

ON NATIONAL O=F NA_TONAL
HIGIHWAY JAGHWAY TAOTAZ
SYSTTM SYST1M

b Zugaccrng Coss

c. Coastrnclion:

(). New acilites

(7). Cepeery I'mpovererts 1]
(3). System Prescrvation 0
(1). Systern knlarceement. & Operalie: 2.300.0560 2,240,036
(2). Tolal Constrzchior: (1) ) “hH 0 2,300,056 2,300,156
catal Cazizl Onlay (Lmes Tac 1 190 T¢.S) 0 23000764 2,300,056
Notcs and Contnicnis:
TORMFHEWA 536 (Rev. 1.08) PXEVIOUS EDITIONS OBSOLETE

2

4

-~



